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Births

Torrance
Memorial Hospital

McLAIRD — Rev and Mrs
George, 5220 Clearsite St.; a
son, Sean Noel, Mar. 17.

OGLE—Mr. and Mrs. Gilbert,
4842 Theo Ave.; a son, Da-
mon James, Mar. 19.

BLAKESLEE—Mr. and Mrs.
William, 20383 W. 250th St.;
a son, Paul Reagan, Mar.
2.

HARMON—Mr. and Mrs. Paul
G., 2001 Rockerfeller, No. 3,
Redondo Beach: a son, Jef-
fery Glen, Mar. 21.

BEAL—Mr. and Mrs. Robert,

1115 W. 166th St.; a son,
Robby Lee, Mar 21 F
ROBINSON—Mr. and Mrs.|

Patrick W., 2421 W,
St.; a son, Mar. 21
BAILEY—Mr. and Mrs. Albert
L., 24518 Eshelman Ave.,
Lomita; a son, Robert Ar-

mon, Mar. 26.

HERRIN — Mr. and Mrs
George, 1623 E. Back St
Carson; a daughter, Tamara
Lynn, Mar. 31

GRAY—Mr. and Mrs. Thomas
J., 1505 W. 203rd St., Apt
No. 1; a daughter, Stacy
Ann, Mar. 3L

HILL—Mr. and Mrs. James,|
1507 W. 220th St.; a daughA[
ter, Leesa Diane, Apr. 1. |

GENEL—Mr. and Mrs. Gil-|
bert, 1109 W. Torrance|
Bivd.; a son, Gilbert, Apr. 1.|

COPPLE—Mr. and Mrs. Sam-|
mie, 411 Fiar St., No. 3; a
daughter, Tiffany Marie,|
Apr. 2.

PORTER — Mr. and Mrs.|
Gary, Palos Verdes Penin-
sula; a daughter, Nancy
Ann, Apr. 3. |

GREMINGER—Mr. and Mrs.|
Jim D., 2137 242nd St., Lo-
mita; a son, Eric Dean,
Apr. 4.

DAVIS—Mr. and Mrs. Kevin
R., Lawndale; a son, Cam-
eron McCarten, Apr. 5

BRYAN—Mr. and Mrs. Carl
B., 1440 W. 251st St., Har-
bor City; a son, Darrald
Carl, Apr. 6.

HUMPHREYS—Mr. and Mrs

Ronald, 933 E. Joel St.; a son,
Sean Eric, Apr. 7. |

GREEN—Mr. and Mrs. Larry,
2126 W. 182nd St.; a son,
Shane Thomas, Apr. 8.

JACOBS—Mr. and Mrs. Rich-
ard, 2047 Reynosa Dr.; a
daughter, Kerry Renee,
Apr. 8,

LIPCHITZ — Mr. and Mrs
Morris, 2459 253rd St., Lomi-
ta; a son, Joseph Scott,
Apr. 10

MARQUES — Mr. and Mrs
Raymond, 15323 Atkinson
Ave., Gardena; a daughter,
Wendy Marie, Apr. 13

LUBBERTS — Mr and Mrs
Alan, Manhattan Beach; a
daughter, Tara Lynn, Apr
14.

KAVATHAS — Mr. and Mrs
George N., 21721 Orrick St.,
Carson; a daughter, Steph-
anie Deane, Apr. 24.

FOLKART — Mr. and Mrs.
Bruce R., Redondo Beach a
daughter, Diane Marie, Apr.|
2.

HONGSLO—Mr. and Mrs. Pat-
rick J., 15812 S. Berondo.;
Gardena; a son, Eric J0<;
seph, Apr. 17

FOLEY — Mr. and Mrs. Ger-
ald L., 23108 Falena; a son,
Mark Edward, Apr. 14.

McCOY—Mr. and Mrs. Lee A.,
2712 Torrance Blvd.; a son
John David, Apr. 15.

CURTIS—Mr. and Mrs. Law-
rence, 1723 Date Ave.; a
daughter, Melinda, Apr. 18

SUTHERLAND—Mr. and Mrs
Robert, a daughter, Kay Na-
lani, Apr. 19. |

McGUIRE — Mr. and Mrs
Roy, 1426 W. 224th St.; a
daughter, Jody Kay, Apr. 17.

TARLTON—Mr. and Mrs. Lor-|
rin C., Palos Verdes Hx‘-i
tates; a son, John Cooke,|
Apl'. 2. I

KEITH — Mr, and Mrs \\'|l~I
liam A., 25017 Nnrbonne‘
Ave., No. 16, Lomita; a
daughter, Christina Marle, |
Apr. 2. l

STRECH—-Mr. and Mrs. Mi-|
chael, Lawndale; a son |
Kevin Martin, Apr. 25. |

MILLER — Mr. and Mrs. Ed-
ward E., 2008 Andreo Ave.;|
a son, Edward E. Jr.|
Apr. 28, |

ANTISTA — Mr. and Mrs.|
Mike, 20720 Mansel Ave.; a|
daughter, Laurie Sue, Apr.|
30,

VERRETT-Mr. and Mrs. Li-
onel, 19227 S. Gunlock, Car-
son: a daughter, Kefflyn To-
mikia, May 2. J‘

BECKHAM — Mr. and Mrs. |
George, 17516 Ermanita
Ave.; a daughter, Genna Fa-
lene, May 5 |

STIRLEN—Mr. and Mrs, Wil-|
lian H., 4704 Konya Dr,
twin boys, Brian Lee and|
Bradley Neil, May 6.
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Inflation Escalates Loan Rate Interest

By L. MILTON ISBELL
President, Torrance-Lomita
Board of Realtors

There has been a growing
trend in these inflationary
times for mortgage lenders fi-
nancing large real estate de-
velopments to demand an
equity in the project itself.

As prices rise, then, the val-
ue of their investment will also
keep pace. This will give them
some assurance of an adequate
return on their investment
without depending entirely on
interest rtes, which have been
escalating as inflation contin-
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ues. Ther action is a comment
on the ability of real estate to
keep pace with true value of
the dollar

IN JANUARY, 1965, the
Amerian Institute of Real Es-
tate Appraisers, affiliate of the
National Association of Real
Estate Boards, reported a
study of inflation’s effect on in-
terest rates. A loan of $1,000 at
6 per cent made Jan. 1, 1968,
and paid in full with interest a
year later, would have yielded
the lender $60. Inflation, how-
ever, ate away $45.37 of that,

leaving actual earnings of
$11.91 in terms of purchasing
power. Their yield actually
would have been 1.19 per cent

To earn 6 per cent in pur-
chasing power, the appraisers
found, the lender would have
had to charge a 10.8 per cent
interest rate

THIS ILLUSTRATES the di-
lemma of lending institutions.
Should they believe or assume
that inflation will be halted or
at least slowed down to a fig-
ure closer to 1 per cent a year,
allowing them to lend at tradi-

tional rates of around 6 per
cent? Or should they assume it
will continue and try to get a
reasonable return by charging
7-8 per cent or higher? How
high can interest rates go and
still be acceptable?

These are the reasons why
high interest rates are tied
partly at least to inflation and
why there is little likelihood of
them going down until and un-
less inflation is brought under
control.

THE REALTOR or other
real estate broker has a good

case when he
in real estate is one of the best
way known to protect yourself
against inflation. Stocks,
bonds, even diamonds or plati-
num respond to inflation, too,
but not as directly as land

says investment

Lenders are agreeing when
they ask for part interest in the
property they are financing. If
they want, they can sell their
interest later at its inflated
value.

. . -

THIS PROBLEM of course,
has been with us for many
years. The value of the dollar,

compared with its purchasing
power in 1947-1949, declined to
66.07¢ by the beginning of 1969
Putting it in terms of real es
tate, a house that sold for $12
000 in 1949 would be worth $19,
928 in today's dollars

In California, it could be sold
for considerably more than
that in the average neighbor-
hood because of our state’s tre
mendous growth in the last 20
years and the resulting com-
petition for real estate. That
increased real value is a bonus
that more than compensates
for higher interest rates

School Displays
Domestic Arts

The Torrance High School
Home Economics Department
presented a bazaar this after
noon at the school to expose
the community to the major
areas currently being taught in
home economics

Demonstrations and displays
were shown in the areas of tex-
tiles and clothing, food and nu-
trition, child care and devel-
opment, housing and home fur-
nishings, and family living.

HUNGER PERSISTS

U.S. Sen. George McGovern
estimates it will take up to $1.5
billion a year to start eliminat-
ing malnutrition in the United
States
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