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'Graduation' Now a Major Investment for Families
By REYNOLDS KNIGHT
June graduation spells tra­ 

dition and commencement ex­ 
ercises: It also means caps 
and gowns and nearly $13 
million in revenues to com­ 
panies that sell and rent 
them.

Last week some two million 
high school students and 
more than a half-million col­ 
legians received sheepskins— 
and the "graduation indus­ 
try" provided everything 
from class rings to yearbooks, 
recording another record sea­ 
son of profits.

Since 1960 the number of 
graduates has climbed more 
than 50 per cent, and at the 
same time a rising affluence 
has put more and more 
money per capita in the hands 
of the students.

The school ring has become 
highly profitable for manuac-

turers in the field. The aver­ 
age school ring now sells 
for more than $20. while col 
lege rings can cost as much 
as $50.

ONE COMPANY executive 
noted that at some of the 
more affluent universities the 
student body was expressing 
a desire for diamonds.

Another prospering item, of 
course, is the yearbook. To­ 
day, high school yearbook 
contracts can run well up into 
four figures, and a yearbook 
sale for a large college can 
total mote than $75,000.

Diplomas, yearbooks, rings 
and commencement an­ 
nouncements are all integral 
parts of the graduation ma­ 
chinery and the industry is 
providing the fuel to keep it 
running smoothly.

As one New York teacher

recently put it. "Graduation is 
getting to be a major invest­ 
ment for youngsters and par­ 
ents."

Nl'CLKAR-generated elec­ 
tricity is being supplied to an 
increasing number of Ameri­ 
can homes and businesses 
and power experts believe 
this growth will continue at 
an even greater rate.

In fact, the nuclear reactor 
is expected to be the source 
of at least one-half of all the 
energy generated both in the 
United States and abroad by 
the end of this century.

The country's total nuclear- 
generated power output, now 
rated at over 1 million kilo­ 
watts, will increase to 6'a 
million kilowatts by 1970 and 
shoot to an estimated .700 mil­ 
lion kilowatts by the year 
2,000, according to industry 
forecasts.

AN INDICATION of the
big swing t:> nuclear-fueled 
power stations is the volume 
of orders being received by 
c o in p a n i e s manufacturing 
components for these plants 
A leading manufacturer of 
nuclear-reactor pumps. Borg- 
Warner's Byron Jackson 
Pumps division, for example, 
received orders for main re­ 
actor pumps for 10 major 
projects in the first quarter 
of 1967 alone.

In addition to the long- 
range need for new sources 
of power, a major factor in 
the growth of nuclear fueled 
plants has been (lie techno­ 
logical developments that are 
bringing the cost of nuclear 
electricity down to a level 
competitive with hydro-elec­ 
tric- and coal-produced power. 
Engineers at Byron Jackson, 
for example, have come up

with a new reactor-pump de­ 
sign that has substantially re­ 
duced both original and oper­ 
ating costs.

A hotel in the Southwest 
has switched to drip-dry 
sheets and other linens to cut 
laundering costs . . . The new 
fad among decorators is the 
familiar chandelier. Makers 
of ceiling-light fixtures had 
sales of nearly $115 million 
last year. It seems apartment- 
building owners are outdoing 
each other in putting chan­ 
deliers in lobbies and some 
unlikely places like bath-

MICH Bl'SINKSS in this 
country is conducted by peo­ 
ple driving automobiles. Sales 
representatives are the major 
users of cars, but various 
other business personnel also 
use them in their business.

Some tips on summer driving 
recently have been issued by 
Quality Adjustment Service. 
In- . automobile physical-dam­ 
age specialists.

First; there will be many 
vacationers on the road dur­ 
ing the summer .Routes that 
are well known to you may be 
unfamiliar tn them, causing 
momentary hesitation at 
times. Allow for the other 
motorist's possible indecision.

Second: generally set your 
speed with the prevailing 
traffic pattern. Going too fast 
for existing conditions is a 
major cause of accidents, but 
on ii high speed road a slow- 
moving vehicle can also be a 
ha/.ard.

COOI.ING systems of autos 
undergo their most crucial 
test d u r in g the summer 
months. Third: make sine

that the cooling system of 
your car has been properly 
checked and serviced.

Fourth: don't set too tight 
a business schedule, advises 
(Quality Adjustment Service, a 
subsidiary of ('IT. art! don't 
rush to meet that schedule. 
Helax. Don't drive when you 
are tired.

And fifth: drive defensive­ 
ly. That is. drive in such a 
manner that you will not lie- 
come invnhtd in an accident 
no matter what another driv­ 
er 01 pedestrian might sud­ 
denly and perhaps foolishly 
do.

 '\VOMKN need a wardrobe 
of hose." a hosiery manufac­ 
turer states. Higher hemlines 
have prompted hose and lin­ 
gerie makers to plan a variety 
ol lines, including textured, 
opaque, colored and fish-net 
hose.
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