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Towa Picnic Set  *Soul’ Topic of
|
The 62nd annual Towa Sum-|
mer Picnic, sponsored by the|
lowa Association of Long| . . . . 2
Beach, will be held next Sat.| “Soul” is the subject of this
urday at Recreation Park iniwook's Bible lesson to be read
Long Beach. Events begin at|in all Christian Science
,“,_‘,’m' |churches Sunday.

The Golden Text is from 1
\Chmnicles, “Is not the Lord
|your God with you? and hath
|he not given you rest on ev-
ery side? . . . Now set your
heart and your soul to seek
|the Lord your (;"d",', )

L(‘SSOII-SCI’IIIOII In a special report just is- induce the physician to ap-

sued, a major bank has called ply more of the same.”
{for “a searching reappraisal| .
|of government projects at all| DESIGNED to clarify some
levels” in the face of forth-|of the basic issues of the tax
coming tax increases. situation, the Focus report
The report, “Focus on Ris-|points out that the stimulant
ing Taxes,” was issued by the|to the private economy made
Bank of America and warned|possible by the 1964 and 1965
that the possibility of spiral-|tax reductions will be wiped
ing tax increases is the mostjout by the contemplated tax
profound danger in America’s|increases.
current tax situation. Bank of America, the na-
Total revenue from increas- tion's largest commercial
ed taxes will fall below ex~}hank, expressed the belief
pectations if the combined that “the people and the va-
impact of the tax increases rious governments of this na-
acts to slow the advance of!tion must face up to the need
the economy, the bank pre-|{for establishing real priori-
dicted. ties in government spending.
“This raises the disturbing| ‘“At some time our nation
question as to whether re-\must come to the realization
ceipts below expectations will|that spiraling taxes long con-
give rise to attempts for ad-|tinued will kill the goose that
jiditional rate increases. In|lays the golden egg, and at
short, there is the possibility|such a time a r
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24500 S. Normandie

America believe that time has
come."”
. .

THE BANK indicated it
does not oppose tax increases
to overcome the crises creat-
ed by war and the inexorable
d ds imposed on state and
local governments by growth
and urbanization.

However, the bank called
for a closer coordination of
federal, state, and local tax
policies if fiscal policy is to
be of maximum effectiveness!
as a tool of economic stabili-
zation.

The bank asserts that ‘the
long range growth of the
American economy and the
economic well-being of all its
members will be best served
by lower rather than higher
tax rates. We do not and can-
not believe that America’s
long-term best interest will be

DA 6-5146

—— o~~~

that the failure of this medi-|of spending and taxes must
cine to cure the patient willltake place. We at Bank of

ALLPURPOSE DRESSING
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(recipe on the pa

served by continuation of spi-
raling tax rate increases.”
THE REPORT says that tax

|increases are necessary since|
the alternative of drastically
reducing government spend-
ing could not be achieved
quickly enough or in suffi-
cient depth to solve the cur-
rent revenue crisis. The bank
supports a federal tax rate
increase tied directly to the
Vietnam War and limited to
a maximum of two years.
“‘However,” the report said,
‘it should be recognized that
to the extent a tax rate in-
|crease tends to depress eco-
nomic activity and income, it
will be self-defeating.”
Terming the -forthcoming
six to nine months as one of
the most concentrated tax
rise periods in history, the,
bank stated:
.

“TAX PACKAGES vary
from state to state and muni-
cipality to municipality, but

overall tax increases will
equal or exceed the federal

there is little doubt that the

tax reductions achieved in
1964 and 1965. In short, we
are about to wipe out the
stimulant to the private econ-
omy made possible by the
1964 and 1965 reductions.
“It does not appear likely
that the projected tax increas-

turn in the economy.
‘ “The most likely impact

es will cause an actual down-

will be a series of shocks tof

the economic advance which
has been projected for the
second half of 1967. The Unit-
ed States economy is basical-
ly strong and the strength in
the service sectors would
seem to preclude a recession.
“However, there is a real
|danger that the series of tax
[shocks in prospect will slow
the pace of economic ad-
[vance.”

Torrance Stamp
Club to Meet

mington. The meeting
slated for 7;30 p.m,
the

club’s  annual

ber at Torrance Park.

The Torrance Stamp Club
will meet next Monday in the
Scott Park Community Build-
ing, 23410 Catskill Ave., Wil-
is

Plans are being made for
picnic,
which will be held in Septem-|

Library Film ‘
Program Slated

Four films will be shown
Saturday morning at 10:30 in
the Children’s Room pf the
Torrance Library, 1345 Post
Ave. There is no admission
charge.

The films are “Indian
Days,” “Moonbird,” “Time of
Wonder,” and “White
Throat.”
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Kentucky Straight Bourbon Whiskey
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Hunt's Tender

PORK 'n
BEANS

in rich tomato sauce

ALPINE

Real Flavor

Full 12-0z. Bottles

cASE $969

of 24

Plus Tax & Deposit
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1-Lb. Package
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To Bake
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HAM BUTT
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