
Bank Report Says:

Next Decade to Send 
Southland to the Top

JUNE 8, 1966

Los Angeles County 10
years from now will have
more than eight million peo­
ple, 3.3 million workers mak­
ing $34.3 billion a year, and
considerably less of a smog
and traffic problem, accord­
ing to Bank of America.

The county, which has 37
per cent of California's pop­
ulation and 40 per cent of
Its income and labor force,
will add 1.3 million residents,
$10 billion in personal in­
come, and more workers than
any other metropolitan area
In the nation, says the bank
in a special report released
Tuesday.

Its 60-page "Focus on the
Los Angeles-Long Beach Met­
ropolitan Area" was present­
ed by Senior Vice-President
and Chief conomist Walter
Hoadley at the Los Angeles

Chamhor of Commerce.
POINTING OUT that "few

metropolitan areas in the na­
tion can match the phenom­
enal growth record of Los
Angeles County," the report
says "it would be almost im­
possible for an area so heav­
ily populated and industrial­
ized to sustain indefinitely
the growth rates of thn past."

Absolute increases in pop­
ulation and employment will,
however, ensure Los Ange­
les' position as one of the na­
tion's leading— and wealthi­
est — metropolitan areas, the
report states. It will main­
tain its share of the state's
population and inconie.

More Angelenos will be
"home-grown" by 1975 and
with income growing faster
than population, they will be

parts elsewhere in the state
and nation.• • •

THE COUNTY'S industrial
structure will change in the
next decade, says "Focus,"
with non-manufacturing in­
dustries taking the play away
from manufacturing. Largest
employment gains will be
registered by finance, insur­
ance, specialized trades and
services, and government ag­
encies.

Recognizing smog control
and mass public transit as
"closely intertwined problems
which must be solved in the
near future," the stu^y cites
progress along those lines by
the Air Pollution Control
District and Southern Cali­
fornia Rapid Transit District.• • •

better off than their counter- ANOTHR OLD bugaboo

Businessmen To Get Look At New Study
Local businessmen will take tal economic study to the cur- ment, personal income and

a close look at the economy
of Torrance and the total Los
Angeles County during the
Chamber of Commerce lun­
cheon meeting this Friday.

Richard S. Peterson, chief
of National - Regional Re­
search for Bank of America,
will discuss the bank's just
released "Focus on the Los
Angeles-Long Beach Metro­
politan Area," relating the to-

rent and future activity in
Torrance.

The Focus study, a 60-page
illustrated booklet prepared
by a team of bank econo­
mists, is an analysis of t h e
growth of the Los Angeles
complex and a forecast of
business and industrial trends 
through 1975. Major points
covered in the report include
a local and county-wide ap­

industrial activity.
The scope of the county's

social and cultural life, trans­ 
portation and problems of
growth are also analyzed nd
applied to the predicted over­
all development.

Peterson, whose offices arc
at the bank's San Francisco
Head Office, is a key member 
of the economic team which
surveyed the area over a sev­
eral month period and pre-

praisal of population, employ- pared the Focus study.

^hould cease to be a ptoh
cm hy 1075 as a new pipe-
inc from the Owens Valley.
jompletion of the Feather
\\vcr project, and further
>rogress in desalinization as­
sure a plentiful supply of wa­
ter.

The Bank of America re­
port — largest in a series of
13 "Focus" studies on the
state's metropolitan areas —
analyzes all facets of the
county's economy, past and
present. It also covers Los
Angeles' interrelation with
adjacent counties ' and pre­
sents individual data for 10
sub-areas and more than 70
cities.

Following analysis of this
data, the report concludes
'"few areas in the world have
attained the statur.- that
Los Angeles has in such a
short period of time."
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SWEET, LARGE, RIPE

WATERMELON

RED, RIPE, SOLID SLICING
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APRICOTS 2 29
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