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Executive

American Announces New Rales
'ustonirrs at Aiiirni.in 
ings and Loan Association 

l earn increased interest 
on savings, according to 
t'harles Wellman. president

< M. POI.Y GRAH
Howard Arquottp. son of 

M: and Mrs li.ilph Arqnottc. 
Itijy \V. 2l8ih Si . was grad­ 
uated from Cal Poly College. 
Pomona, at the 9th annual 
commencement exercises 
field this month

of I ho association
Wellman said the interest 

rate of 4 8S per cent has 
I been compounded daily since 
July 1. The association also 
is paying interest to date of 
withdrawal nn funds Meld *i* 
months or longer

The changes will mean 
net earnings of 4 97 per cent 
on funds held for a year, Wel­ 
lman said

"American Savings is the

first association in the Indus­ 
try's top fue to pay this high 
rate of interest Our daily- 
daily interest means an in­ 
crease in convenience as well 
as profil to our customers." 
he said.

The association, fifth lar- 
pest in the nation, rccentlv 
passed the *700 million mark 
in assets The firm has 1" 
offices in Southern Cali-

\ew

Tract Approved
Plans for a 27-acre sulvli 

vision at Crest Road and 
Hawthorne Boulevard in thr 
Palos Verdes zoned districi 
have been approved hy thr 
Regional Planning C'onmus 
sion

Palos Verdes Properties nf 
Rolling Hills will subdivide 
the area for 66 single-family 
lots

The elevation of Richard
C. Mlllward to the post of ____________ ___________ 
senior vice president of R A OIJ ES ispisTRIAI. PARK . . . Taklni part in fround breakinj reremonle* forWatt. Inc, one of the nation's 
largest construction and land 
development firms, was an­ 
nounced today by President 
Ray Watt

Millward. who has served 
as vice president   construc­ 
tion since 1960. was the first 
employe-partner of the parent 
corporation and has served in 
executive positions In all di­ 
vision with the exception of 
sales. In his newly created po­ 
sition, he will devote addi­ 
tional time to the supervision 
of the construction division's 
planning and quality control

\dvinct Furniture Manufacturing Co.'i nrw MiOO.OOO facility In the Vermont In- 
duitrlal Park wert Supervisor Burton Chare, seated at the tractor: and, from 
left. Executive Vice President William S. Watt of R. A. Walt. Inc., and Advance 
Fiirnitur* executives Robert Lippman, Richard Van Lchn, and David Lippman.

tusiness
In June

Eiusii
Activity
Reclines

Furniture Firm 
Begins Building

Civic leaders headed by Su-planned expansion to 90.000 
pervisor Burton Chace offici- square fcei 
ated at ground breaking cere-; ...

H.n,rtm.n f .nH th. f Af^er moving at a record monies this week for Ad- SPECIAL FEATURES of the departments and the success- pace during the months of vance Furniture Manufactur. ] all brick building include a ful corporate on-the-job train- Apn, ind Miv so^n, Cali.!ing Co.'s new MOO.OOO facil-' 16-18 foot minimum truss 
'"I program. fornl|1 business activity hit a ity in the 25-acre Vermont In- height, a 15.000 square foot He will continue to direct June snag, according to M. H. dustrial Park, adjacent to the'mill area hi-density lighting the 24-man construction dl- Eidsmoe. manager of Secur- Harbor Freeway at Sepulveda 1 truck high loading and von- 
vislon with the exception of ity first Nations! Bank InlBoulevard iveyoriied materials handline all single family. condomin-jTorrance ' ' .   - i- .  - - _.-  
lum. apartment, commercial. AS measured by the bank's
industrial, and mobile home business index, the local econ
units ' '" ' "
tion.

Joining Chace in the of fl-| equipment. A two-story. 6.0o£ 
cial ceremonies were William I square foot office and show

- -.  .  . ---- . -.-_ S. Watt, executive vice prea!-! 0  will feature an execu- built by the corpora- om> slipped to an estimatedldent of R A Watt. Inc de- t' v> e wing complete with full 
Currently more than M20< dowr^ fromjbe^ May velopers of the South Bay'siNtchen in addition to an em-2.000 home are under con- peak

to San Clement* and two ma- 1905

way in the greater Los 
geles area.

Millward. who resides

?' .I44 .1 <Pw)lm'n»O')|newest industrial park. Prcsi~-!pl°ye lunch room. tructton from Santa Barbara ind |,ff 14 from the Aprillident Sam Uppman. ,ons Rob-! Crown Associates, Indus
reading. In the period^ en and David Uppmann.itrial realtors, represented

n ' y'lr ig,0.Jl" b»nk'»" ind« Vice President Richard" Van both the  eller'and'fhVbuyw" 
An- Jt0od ,t 142 5 ,Lehn of Advance Furniture reports Jon Ovcrton, Indus^

Baffik clearings and depart- 
In ment store sales, two of the

and officials of the Torrance>trial Division director for thej
Chamber of Commerce Watt Corp. Stan Moore, con-!Westcbwter with his wife bankb business UuUcaton, The company, which man- "ruction administrator Jess, and their eight ehU-jwhies) paced the April and ju(artum , complete Hne of charge of the industrial park dren. is a graduate of manylMav advances, declined dur-; upho,stered ,urnlture Wlll ,says that the structure will advanced construction a n d mg June after adjustments,<.mp | 0y over 100 |n the new|D, rody for occupancy in management courses coDduct- i for s*asonai influences. 72.000 square foot structure. "Hy August. ' ed by the inlverstty of Call-, Al o aiding the June de-| bullt on H. fouMcrt w ^    - «_ __ _ fornia and the National Asso-|cllne was a slowdown of COD-,      -  - ************* ***»**«# 

elation of Home Builders, of;strudlon activity. Security!4.200.000 during May latest 1UY YOUR HONDA which he Is a member Many (Banks report noled. 'month for which figures are WHERE YOU GET TMF construction techniques and,       (available, employment was up BIGGEST SELECTION ANDprocedures currently adopted 
throughout the building in­ 
dustry were developed under 
his leadership 

He will continue to serve

Real estate sales through­ 
out the 14-county Southland

116.000 over the same month SERVICE AFTER SALE*!

  ._..__ In employ-
'month of June ment of 2.9 per cent, compar- 

bank's researchers ed with a nation-wide gam of 
17 per cent, the bank said.as a member of the Corpor-1polntW out that the current

ate Executive Committee and economic trend is still above Unemployment in the met- 
Community Concept Commit-1the business activity reportedjropolitan areas totaled 256.- 
tee. |for t|e first three months of 000during May, averaging 59 

'*** i per cent of the total labor

IONS BEACH HONDA
5105 Mlwlic Adjust n-rth »f 0*1 fee

side. Totaling approximately

New Street 
Lights Due 
In Carson

Resident* of three Carson 
area subdivision streets will 
receive seven new street 
lights In 1B66. according lo 
Supervisor Keneth Hahn.

The Board of Supervisors, 
following a public hearing on 
June 24. approved a recently' 
petitioned proposal that 
Tract 1802ft be annexed to! 
the Dolores Lighting District j 
for the purpose of installing 
the lights.

The tract Is approximately 
bounded on the north by Fiat 
Street from westerly of Mon- 
eta Avenue to Caroldale Ave­ 
nue and Includes Archibald 
Avenue and the easterly half 
nf Caroldale Avenue south of 
Fiat.

The Southern California 
Edison Co. will install seven 
new 7,000 lumen mercury 
vapor lights on aix ornamen­ 
tal ateel poles and one exist­ 
ing wood pole on the three 
streets. In addition, an eighth 
light will be installed on an 
existing wood pole on the 
northwest corner of the Fiat 
-Street-Caroldale Avenue in­ 
tersection.

The lights will be installed 
after the annexation becomes 
effective July 1, 1066.

Employment in the South- force on a seasonably adjust-> 
ed basis. The national aver-' 
age for the May period was'

-Gf. 0-OW3 
.*. to e p.m. 4 

'IN  

U your aummer vacation 
Plans include boating, make 
certain buoyant vests, cush­ 
ions and ring buoys are read­ 
ily accessible and ready for 
instant use. Having these life- 
saving devices handy, says 
the the (ireatcr |,o« Angeles 
Chapter of the National Saf­ 
ety Council, can do Just that. 
They, can save a Ule.

HKdoodi i( h 1 YOUR CONVENIENT 
B.F. GOODRICH STORE

1323 CRAVENS AYE • TORRANCI • FA 8-0220

'otchmde-in 
on the tough 

freed of tires!
  Big trade-in allowances on new Commander 220 
nylon tires. We'll buy the unused mileage on 
your present tires!
  Commander 220s are built for the hfrMrtvtnj 
man-with tough Super-Syn rubber to fight wear, 
and a new design to reduce heat build-up!

•lackwall
sues

No trade-in Less trade-in You pay 
price____Allowance only
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