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Pronerly Assessment 15 Per CentOf Market Value, Chapel Reports
It.v ( IIAItl.KS K. (IIAl'l'l, 

AKsrinbl.viiinii, -Kith District
In 11)49, two years before I 

began my first term in the 
Legislature, a lew was enacted | 
which required the State Board | 
of Equalization to equalize as­ 
sessments of property of public 
utilities and ordinary property 
owners.

As far as 1 know, the reason 
for the enactment of that law 
was the fact that the State 
Board of Equalization for 
many years has been assessing 
the properly of the public util­ 
ities at about 50 per cent of 
market value, while county as­ 
sessors assess ordinary prop­ 
erty at about 25 per cent of 
market value. Naturally, the 
public utilities complained bit­ 
terly and had enough Influence 
o get the law enacted. 

However, each two years, at 
iie general session, the effec- 
ive date of the law has been 
ostponed, principally because 
f the State Board of Equaliza- 
on did force the county as- 
essors to assess all property 
like, then the tax on public 
tilities would drop materially 
iut the tax on all other real 
roperty, including everyone's 

iome, would shoot up tremend- 
usly. I am sure that you will 

>e glad to know that I voted 
or the permanent repeal of 
his dangerous law.

THERE WERE lengthy de- 
iates before the repealing law 
iassed, but most of the argu­ 

ments were about the dis- 
losure provisions of the bill, 

which force county assessors 
o reveal the ratio as assess­ 

ments to market value. In the 
iast, only the county assessors 
nd the State Board of Equall- 
ation knew the ratio for each 
ounty, and they were very re- 
uctant about telling anyone 

what they were doing.
For example, it took me 

rom 1951 to 1957 to get a def- 
nite answer from the County 

Assessor of Los Angeles Coun- 
y to my question about our 
ocal county ratio and even 
hen I got the information by 

questioning public officials 
when they appeared before 
egis legislative committees of 

which I am a member. 
Incidentally, the Los Angeles 

'ounty ratio is close to 25 per 
cent, which is about the aver­ 
age in California. Since Los 
Angeles County is a fair and 
reasonable one, I have never

understood why Ilk 1 (.'ounty 
Assessor was so coy about ad­ 
mitting that he was doing the 
the right thing in this respect.

DURING THK debates, the 
people representing the public 
utilities, including railroads, 
telephone companies, electric 
companies, gas companies, etc, 
were in favor of forcing the 
assessors to diclose the ratios 
they use, but the assessors of 
most of the counties of Cali­ 
fornia exhibited stubborn op­ 
position to the disclosure pro- 

ision.
If you own a home in Los 

Angeles County having a mar­ 
ket value of $40,000, it should 
be assessed at $10,000, assum­

ing that the Los Angeles Coun­ 
ty Assessor uses a 2ij per cent 
ratio, but there are a few 
"catches" to this. In the first 
place, what is "market value"?

shrubbery, pi. [lowers
other landscaping is not given 
much weight, even though it 
costs money and increases the 
value of the properly. Also,

I shall not go into this subjecl assessors usually say that they
this week because whole books 
have been written on the way 
to determine market value and 
there are many court decisions

do not try to assess the view 
you have from your windows 
even though this may add f.".v- 
oral thousand dollars to the

which attempt to define it. ! value of your home in your 
NEXT, what (.Toes tlie County ; personal opinion.

Assessor take into considera­ 
tion in determining market 
value'.' We know that he can­ 
not count personal property in 
assessing real estate, hence 
drapes, Venetian blinds, and 
other objects which some peo­ 
ple consider part of the house,
are not counted. In general,' $25,000.

For eXiimpu', you rn;iy con­ 
sider the purchase of a home 
for which the seller is asking 
825,000. You discover that the 
property is assessed at only 
$5000. Multiplying S500 by 4 
you arrive at $20,000 and won­ 
der why you are asked to pay

SAVE ON'S 
SHOES

BRING THIS BILL OR COMPLETE AD WITH
YOU AND SAVE! THIS $3.00 BILL IS AS GOOD

AS CASH WHEN BUYING YOUR SHOES AT
FENWICK'S DURING DOLLAR DAYS.

~——'———— FAMOUS BRAND
• BOSTONIANS • WEYENBERG • MASSAGIC • WRIGHT

FOOT PALS • MANSFIELD • YORKTOWN • BONDSHIRE
JUSTINS • REDWING

FENWICKS WME
1420 MARCELINA, DOWNTOWN TORRANCE FA. 8-6487 

(across from post office)
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. . . and one of the moat important of those 
plans is a savings plan. A college education 
for the kids, a new home, a vacation trip, a 
ne.st egg for retirement ... BO many things 
require money.

CAKHIDE people have available to them a

Savings Plan that really helps their money grow. 
After they have had one year of Company serv­ 
ice, the Company adds 10 per cent to their 
savings. After two years, 20 per cent. After 
three years, and from then on, I!0 per cent. 

It's a wonderful way to save.

UNION CARBIDE CHEMICALS COMPANY
Division of Union Carbide Corporalum 
HAWTUOKNK and DHL AMO
TOItKANCK.CAUrOKNlA

UNION 
CARBIDE


