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Pacific States I Where to Go
Investors Form 
Protective Unit

Certificate holders of the huge 
Pacific States Savings & Loan 
Company moved this week to 
stave off possible loss of their 
50 million In savings. They an­ 
nounced organization nf the Pa­ 
cific States Certificate Holders' 
Committee nnd opening of a 
state headquarters In the Flood 
building In San Francisco. South­ 
ern California offices vill be 
opened in Los Angeles soon

Bach of the 45.000 investors In 
the company, which was taken 
over by the State Building and 
Ixian Commissioner more than a 

charges that Its 
Impaired, will be

!On Weekend:
PICNIC UNDER PALMS

Probably one of the most 
famous landmarks of the des­ 
sert, Palm Canyon, located six 
miles south of Palm Springs, 
is the site of more than 3,000 
native Washington palms which 
parade its depth In ste-ady pro­ 
cession.

A thrlllln)

FOUNDER, PRESIDENT [School Board 'Bottleneck- For All Through Traffic

ig spectacle both 
[ w on top and from 
if the- canyon, this 
pot offers an Invi- 

it ion to a picnicker, many of 
horn enjoy hiking ove-r the 
nge- rocks.

the floor 
delightful

year ago on 
capital
asked to join In a program "to 
protect our common interests 
anel preserve the- $50,000,000 the 
public has invested in the com 
pany." 

Since the state's seizure of the

Increase Due In 
Co. Library Tax

company

Man Fran 
tilicatc t

on March 4, 1939, the
been in litigation in

 isco. Heading the Cer-
olders' organization is

W. C 1 . McNcil of the bay city 
who asserted this week that "it 
is the opinion of the committee 
Ihut the assets of the company 
are of such a character that they 
cannot be liquidated by the 
Building and Ixian Commissioner 
to be best advantage to the cer­ 
tificate holders."

I*. V. Symphony 
Concert Scheduled 
In Torrance Apr. 25

Thi

An increase of < 
per $100 valuatio 
library tax for

quarter
i the county

next fiscal

George
Huntington
Hartford,

who founded
the Great
Atlantic S
Pacific Tei
Co. 80 yeart

ago, is shown
at left

ye-ar probably will be approved 
by the board of supervisor? 
the 1940-41 budget, it is indi­ 
cated at the hall of records 
reduction of twei cents per $100 
valyatlon in the- county roud tax 
also is Indicate-d.

The library tax boost Is due to 
the- necessity of raising more 
funds to me-et the increase in 
salaries of library e-mploye-e-s due 
to the adoption of the five-step 
plan of salary increases for 
county employe-es. This pay boost 
for library employe-es will cost 
taxpayers approximately' $15.000.

Ke-ductlon in the 1 road tax is 
planned as an offset to the- li­ 
brary tax boost. Road work will 

suffer as a re-suit he-cause

The founder's son, John 
Hartford, at right, is to­ 
day's president of the 
great organization.

"Founder's Week" is Bein» Observed by All 
Atlantic & Pacific Stores Throughout Nation

Gets Demand for 
Cut in Salaries

Demand that the increases 
granted employes of lx>s An­ 
geles schools last year amount -j 
ing to $1,600,000 'be rescinded 
by the Board of Education and 
the salaries reduced to the level 
of last year was made late last 
week by William A. Plxley, 
managing director of the Prop­ 
erty O w n e r s' Association of 

I California, at a regular meeting 
i of the Board of Education. 
, "At the time these increases 
j were granted Mr. Becker (board 
I member I stated that if condi 
I lions this year were intolerable 
| he was quite sure the teachers 
would take a salary cut grace­ 
fully," Pixley said. "This they 
should do but If they do not, 
it is the duty of the board to 
see that these reductions are 
made.

"The tax rate for this past 
year was SI .HO. That is exact­ 
ly wnat it was in 1932-33. At 
that time it was a recognized 
fact that the local property 
owner could not carry any such 
load, and the Hlley-Stewart plan 
was voted in. carrying with it

Thi ales tax

Pal
orchestra, 
munlty organizations 
in the Southland, v 
i-oncei-t at the Torrar 
Auditorium April 26 u

Verdes Sympho 
of the finest col

ill gtv

of St. Cecelia's Guild of
St. Andre Episcopal chi 

na Quaggwi ha
named chair 
committee in charge 
nients for the concer

special 
of arrange- 
. which will

be directed by Jeise-f Piastre.

See the new furniture st 
opening ael under class. 53c for

>f transfe: uthorlzed bv the
board of $70.000 of gasoline- tax 

ile-s allocate-d tor re-lief of 
Acquisition and Improvement Act 
districts to road improve-me-nt 
purpose-s. accQrding to county 
officials.

The matter will be finally de 
cided at budget hearings the lat

The founder of The Great At- ly n 
lantic & Pacific Tea Company, , previi 
G e o r g e Huntington Hartford, more 
who created the moelern retail-   j[ ;, 
ing method of direct buying and I N,,,V

iling scale ( 
per pound, 

 t ford's first

doll;

tosupp< 
levy. And

Th

straightlin
is being honore-d at 
stores during Foundc 
April 1 to 6. 

Retailing pi

distribut
A&P
I'eek,

by Hartford
first 
1859,

iples established 
hen he opened thi

red-fronted AAP 
company officials 

ire used today by

store in 
pointed 

ountlcss
?hain and Independent merchants
as the of providing grcat- 

 ings to consumers.
A young man from Maine, 

Hartford entered the retailing 
ter part of April. field in New York City, where 

  ----- - ----  -- I he was impressed by the pre- 
The federal government and|vhillng high price of tea. He 

seven basin states have spent, believed that by purchasing tea 
more than $3.000.000 In surveys direct, eliminating the many 
of the Colorado river to deter-1 handling charges and middle- 
mine reclamation and power pos- j men's profits and retailing thru 
slbllltles. j his own store, he could material

(hunter No. I«(B Reserve District Nil
BEl'OKT Of CONDITION OF THE

Torrance National Bank
OK TOKKANCE. IN THK STATK OF CALIFORNIA, AT THE CLOSE OF 

BUSINESS ON MARCH 26, 19-IO
Published In response- to call made by Comptroller of the Currene-y. under 

Sectie>n 5211. U S. Revised Statutes.

ASSETS 
1 Loans and discounts (including $81.73 overdrafts! $286,0-10.48
2. United States Government e>bligations, direct and guaranteed 141.09063
3. Obligations of State-s and political subdivisions.... ........ 38.681.75
4. Othe1 !- bonels, notes, and debentures ....................................... 10.150.00
B. Corporate- Rtewks, Including stock of Fe-deral Reserve bank 3.600.0(1
6. Cash, balance-s with other banks, including reserve balance, and

cash Items In process of collection...... ... ............... 293.Sfl8.51
7. Bank premises owne-d $36,102.09, furniture and fixtures $6,OS7.tl 42,18(1.20 

(Bank premises owned an 1 subject to no lle-ns not assumed by
bank) 

11. Other assets . .......................... ................. - . . 201 M8

TOTAL ASSETS

LIABILITIES 
ials. partnership?Demand deposits of ind

Time deposits of Individuals, partnerships, and corporatio
Deposits of United States fiovernmcnt (including postal
Deposits of States and political subdivision:
Other deposits I certified and cashier's checl

TOTAL DEPOSITS 
Other liabilities ...

etc.)

TOTAL LIABILITIES

CAPITAL ACCOUNTS 

d. total pa r $32,500.00, ret i i able value $32.500.00
25. Capital stock:

la I Class pre-l
(Kate of dividends on retirable value is 3'/c )

(cl Common stock, total par $67,500.00, 
2C. Surplus ............ ... ....................... ... .......................... .........
27. Undivided profits ..........................................................
28. Reserves (and retirement accoxmt for preferred stock)

TOTAL CAPITAL ACCOUNTS .................

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

MEMORANDA 
31. Pledged assets (and securities loaned) (book value):

(a) United States Government obligations, direct and guaran­ 
teed, pledged to secure deposits and other liabilities ......... $ 82,17502

(bi Other assets pledged to secure deposits and other liabili­ 
ties (including notes and bills redlscounted and securities 
sold under repurchase agreement) ............................ 26,08525

(e) TOTAL ................................................... .............................
32. Secured liabilities:

(a) Deposits secured by pledged assets pursuant to 
ments of law

(dl TOTAL

$107,260.27

85,850.07 

? 85,850.07

STATE OF CALIFORNIA, COUNTY OF LOS ANGELES, ss:
I, R. J. Deininger. cashier of the above named hank, do solemnly swear that 

the above statement li true to the best of my knowledge and belief
R. J. DEIN1NG1CU, Cashier. 
Correct Attest:

JAMES W. POST 
CHAS. T. RIPPY 
CHAS. E. CONNER

Directors. 
Sworn t» and subscribed before- me this 2nd day of April, 1B40

EMILY U. LOCKS, Notary Public, 
i SEAL) My commission expires August 28, 1940.

al unit

in lower 
ffere-d its customers 
-ings on their tea 
nd was an imme-d- 

Applying the 1 same 
dire-ct buying and 

VIT of large volume 
fit, he opened addi- 

and adde-d othertio
groceries to his stock.

During Founder's Week, all 
A&P stores are laying special 
emphasis on tea. as their orig­ 

tock in trade and coffee.i 
anothe- early

ha;

'ducc the local 
so it did, for just 

te that year 
Since that time it 
failed to Increase, 

- ye-ar, when appar-

f which the 
the world's

largest retailer. Purpose of the 
merchandising prog r a m is to 
elemonstrate how foods and bev­ 
erages that were once luxuries 
have been made ine-xpensive 
items in everyday diet.

Arnold B. Berg, popular man­ 
ager of the Torrance A&P store 

1933, was welcomed back 
his week following a prolonged 

>ss. His sojourn in the desert 
:luced a healthy tan and re- 
 ed vigor to put over this 
'k's sale. Assisting Berg in 

planning for the Founder's Week 
vent arc Ronald B. Teeter, head
 utcher: Assistant Manager Or- 
Ille W. Hackanson, and Henry 

Kandar. in charge of the pro­ 
le-pa rtmont.

Gateway Council 
Elects Officers

"Problems of the se-condary 
i'TA's offer the greate-st chal- 
i-nge in parent-teacher work to- 
lay," was the statement of Mrs. 
Sdward T. Walker, first vice- 
^resident of Tenth District in 
ier talk before the Gateway 
:ouncil mee-ting at Gardena high 
school Monday. Miss La Veta 
I'rur.ip, vice-principal of Gar- 
Je-na high school, showed the 
.inmial purchase prize painting
 xhibit.

Officers clertcd to serve next 
yeai were: Preslde-nt, Mrs. James 
P. Ziegle-r; first vice-president, 
Mis. I, H. LeGrant; second vice- 
pivsHe-nt, Mrs. J. O. Bishop; 
seeretary. Mrs. w. F. Huppke; 
treasure1 ! 1 , Mrs. Hugh Larson; 
financial se-crctary, Mrs. S. W. 
Ish.im: auditor, Mrs. E. W. Lund- 
nuisl: historian, Mrs. I C. Rous.

Harbor City RT.A. 
Meets Next Tuesday

ently there­ 
of the Board of Education who 
thought in terms of e-conomy 
rathe-r than of spending. 

Will Fight Any 1m ri-uKe
"And now he-re we- are back 

again, with a levy of $1.80, 
which means Just one thing: the 
Board of Education, by bending 
a subservient knee- to organiza- I 
tlons within the ranks of the' 
school employes, has extracted 
from the- taxpayer every oennv 
of benefit he was supposed to 
re-ceive from the sales tax. And 
don't forge-t, he has been pay­ 
ing that sales tax all these 
years and not liking it any too 
we-11.

"Taking into consideration 
what the state has been con­ 
tributing, the tax rate this past 
year, to all intents and pur­ 
poses, is really $2.42 the local

c h o o 1 levy, plu: 
ubsidy."

In th* obov. map Hi* Automobile Club erf Southern California illustrates how all north-south Murk high­ 
ways of tha Stale are squeeied into the narrow strip of the congested Los Angeles metropolitan area, at one 
point only about 20 miles wide between mountains and lea. It shows why infra-state traffic increases the city 
congestion problem, and why construction of express motorways across the urban region hi Becetsanr and Titallv 
important t* statewide transportation.

for i 
airos 
polltan a

°f

the Los

11 Souther 
That such roads acn 
gested urban region 

benefit stati

xprebs highways j2oo,000,000 worth of Southern 
 affic moveme-nt   California petroleum products, 
Angeles me-tro-j and over $260,000,00 worth of 

vital impor- i crops and livestock produced
California 

ss the con- 
would par- 
wide trans­

portation is also emphasized in 
a statement by Automobile Club I    ' 
of Southern California officials, 

congesl

nually

Addition 
magnitude 

problei

the ne arnlture store 
class. 53c for

Southern California

1 evidence of the 
of Los Angele-s' traf 
is found in the e-s- 

pproximately 22,000,- 
000 persons transported yearly 
by motor car through Cahuenga 

Los, Pass, in the traffic count of 30,-
Angeles area is espe-cially acute I 000 to 50,000 vehicle-s em an av- 
because of a natural "bottleneck" ; erage 16-hour week-day on scores 
compressing all state trunk high- i O f streets and highways in this 
ways in the narrow corridor be- I area, the .statement notes, 
tween mountains and the sea, \   . . , . eavs the club Motorways lor the exclusive 

y ' use of motor vehicles, the club 
| Going through this crowded j believes, will provide the prin 
i corridor is the daily motor freight | c ipal answer to the metropoli- 
repre-semted in $1,000,000,000 tan traffic problem, 
worth of goods turned out year-'         -   _ 
ly by about 4,500 factories in! Vote mt you wl|) - pril 9 
Los Angeles county, more than ' BUT VOTE!

Classified
Highlights

clan. 84 thru ».

Margaret Cue-nod, secretary at 
the- Y. W. C. A., San Pe-dro. will 
be thi- speaker at the April 
meeting of the- P. T. A. to be 
helel next Tuesday at 2 p. m.

Miss Flore-nce Jone-s and her 
class will furnish the program 
which will include songs and 
stories of many lands and Jap­ 
anese chlldre-n In costume.

Miss Merle Park and Mrs 
Helen Whitney attended "El Do­ 
rado," p a g e 1 a n t of California, 
given at the Philharmonic Mon­ 
day night by the city high 
schools.

This we-e-k was a busy one- for 
Miss Edith A. Connor, principal. 
Mrs. Estelle- Le-afgreen, uppei
gni vlsito
We-dne-selay, and there- was also 
a P. T. A. board and a cabtne-t 
mce-ting We-dne-sday and annual 
estimate's are being made. Miss 
Connor Is for the third time 
que-stlng funds for a fence 
around the- playground.

9

$25.00 Reward
Will I.. IKM.I by (hi 1 iniiminii-tiirei 
fen- .my I'oni (iltKAT I'HKISTO 
I'llKK I'OSITIVH Corn i: ure can­ 
not romove. AI no removes Warn 
and Calloueee. IBo at United Cu< 
Rate Drug  tor«.~- Adv.

Show an interest in your city

THINK-then VOTE

WALLACE H. GILBERT

LE CRANDE BARKDULL LEWIS M. FERNLEY

THE OBLIGATION OF MUNICIPAL GOVERNMENT

obligation, your contribution to government

GOOD GOVERNMENT DEMANDS THE INTELLIGENT 
INTEREST OF EVERY CITIZEN

  There are many problems in addition to those mentioned above which IIIUBI be worked out 
by the men you select for Councilmen. You cannot be too careful In your selection! You cannot 
afford to lose this opportunity to protect your interests by railing to vote! You cannot afford 
to vote frivolemsly without serious thought !

  We have from time to time, submitted you our theories of government knowing thut you 
will read and consider them. We have left "mud hllngiiiK" to those whe> have no better urnu- 
nlent to e>ffer to Induce yenir vote-. We usk that you consider what you have read.

THE IMPORTANT DECISION IS IN YOUR HANDS

IP YOU WISH TRANSPORTATION TO THE POLLS JUST PHONE 
687   375-W   93 or 420


