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Aime ago on churg of  petty |
Ahert  preferred by Mrs, (Carric| “The
Willlims, of Lomita, was set for|as far inti

today

in the justice court at and other

Cox sed of taking|did nine yedrs ago says A, H.
amounting —to—about—$12—in - DeFrie vice president and gen- |
value, sal manag of ~General
= roleumn  Corporation,  “U. 8,
of labor statistics reveal
5 S that while the price level of .all
ALLEN'S Chili Parlor :(ummullillvm has declined 20 per-
2087 Torrance Blvd. | cent since 1926, the price of petrol-
(At Cravens) le ;..‘..u..h 18 heen cut about
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The President and the
strenuous crisis in legislation
session of thé 74ta Congress.
dent’s
and were passéd«with a bang.

. but who followed along be-

they were Democrats
h'( it their du to be
Now in these chaotic hours
Br battle- this minority
Ing itself with the
and the New - Deal v B
ceive much  greater critic and
a much move determined opposi-
tion. §

this  particular "time, | the

g engaged in a momentous
holding

zle over the com=
pany bill, introduced in the Sen-
ate by Senator Wheeler of Mon-
tana,- and ‘in the : by Mr.

LRayburn of . Texas. s holding
company bill _won ‘ne ary
Votes in the Senate by the

in of one vote
ing i tough battle
the  Hous Since
directed
gas utilitic
ful inter
the country,
{orneys and the
Ists have concentrated
ington. They were able
own powerful influence
thig bill- in- the Hoyse
on interstate and o
merce.  1'or many we
tle in  this committee been
surging  back and forth and it
was thought.at® times that the bLill
would never reach the floor of the
House.

m and (it is hav-
on the floor of

s bill s

part ' of
shrewdest  at.

“The
most clever lobb;

‘on Wash-
by their
to cripple
committee
com-
e bat-

Texas, the
is one

Sam  Rayburn - of
chairman of the committe
of the ablest men in Congress. He
has_becn  making o marvelous
Tigh Unfortunately for the ‘pub-
lie, they get very little informa-
tion of  the struggles that go on
in  committces, but finally Sam
Ruyburn was able to get his bill
reported out of the committee, al-
though he had to™make sacrifices
and the holding company bill was
shorn of some of its most drastic
ong, including what is pop-
known as the ath sen-
which means the _enti
Lllmlnntlon of -those holdipg»com-
panies  that cannot' convince ‘the
securities and exchange commis-
sion  of a legitimate right to

exist,

Now that the bill is on the
floor, the fight is out in the open
and a militant group is attempt-

ing to restore’ the most ‘vital pro-
visions that Wwere passed by the
Senate and eliminated in . the
‘House ' ¢ommittee. During my ‘days
in- Congress I hdve never yet seen
4 struggle so bitter and one that
has provoked such a tenscness of

'Shortening Lb: ‘Pkg.A.._

fecling  that now cxists in the

GET A MODERN CAR IN 1935

UTSIDE and inside the newV.8

; strikes a new note in modern
design and beauty. It is gracefully
streamlined from its slanting radia-
tor grille to rear bumper. You have
your choice ofattractive body colors
indurablebaked enamel finish. Fen.
ders match the body at no extra cost.
Interiors are newly designed and
luxurious with quality upholstery.
In addition to appearance, Ford brings
you the fine car performance of the only
V-8 engine in any car selling for less than
$2300. Sce the new Ford V.8 today. If you
drive it, you will buy it.

1514 CABRILLO AVENUE

"~ TO 'WSIT THE

You will find beauty in the new Ford V.8
interior, characteristic of custom buils cars

SCHULTZ & PECKHAM

TORRANCE

FORD V-8 *'495

EXHIBIT AT AMERICA'S EXPOSITION,

PHONE 137

Universal Credit

Comvnv—’ﬂl
orized Ford

ﬂnm- Plan,

SAN DIEGO

CHARLES J.

News From
‘Washington

Your/Congressman
COLDEN

New Deal are facing a most
in the closing days of the first
In the beginning, ‘the Presi-

New, Deal measures were received with enthusiasm

The supreme court decisions

a  staggering ‘blow to the
d  swept the
through both

all times the as
minority of Democrats
d the President’s pro-

House. . The most powerful de-
hat in the House are partici-
i in this strug; and it is
one time when the debate is cut-
langu | ls plain  and
e Lounr . Feathery
ind  flowery phrases have flown
the combatants are hurling
and ling brickbats,
voices arc cracking, collars are
lvmmm: and  shirts

ure

wilting, It
last diteh struggle. .

1f,

Mr. Rayburn, hi * opened
the debate. He ably sup-
ported by John Rankin of Missis-
sippi, one of the most popular
orators In the House. The attack
on the or nal bill and the ablest
defense ‘of the emasculated bill,

was revised ’in_the commit-
George! Huddle-

s At
tee, was made by
ston of Birmingham, Alabama, an
able orator, who made a most
adroit’ attack upon the President’s
program, and his speech was cut-
ting with sarcasm and illuminated
by humor. It was one time when
the noise of the House subsided
and Huddleston had the rapt at-
tention of every mémber on the
floor and of -the well-filled ' gal-
leries. It takes a powerful speaker
to démand such attention in the
House.  Congressman Wadsworth
of New York,.a former Senator of
that state, and frequently men-
tioned s Republican candidate
for president, alsg made a power-
ful attack on the proposal to elim-
iniite the holding compani ’l‘hclc
Wany speeches n
eight hours of general debate,
the onés referred to- were:the out-
standing discussions of the pro-
posal and. speeches that would at-
tract . attention anywhere and at
any time, -

over the Wheeler-
the regulation of
utility = holding com fes  began
from the very scratch. Repre-
sentative Rich of Pennsylvania de-
manded the reading of” the entire
bill at the opening -of its .dis-
cussion.  The usual
to dispense with the formal read-
ing of the bill, for the reason that
ell bills must—bhe read under the
minute rule and it is un-
to read these bills twice.
bill passed by the Sen-
ping 1566 pages and the
bill 138 pages, this. con-

The fight
Rayburn bill for

House
sumed much time and caused-sev-

eral lhours delay, which was one
of the dflatory acts of those op-
posed to the passing of the bill.
Other dilatory methods are.  to
raise the point of no quorum and
to compel the calling of the. roll
at every opportunity. So the House
is having’ a hectic time, a number
of .the members ake in:bad humor
and the hot weather doesn't add
to the geod dm]multiun of memhus
of Congress.

Roosevelt has never
battle ‘than the

. President
faced’ u harder
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‘[ the faith in BISMA-REX of one
of the wealthie: fmen in u New

| ti th he can

:f’}grﬂnf\ :nis"‘ r:eu dica ?“fgreutmcn'l
epends entirely upon

fm?rehef of his sfopv:cch ai menf.

EXPLANATION

Bisma«Rex is an antacid treatment

that's different from the many
other ineffective treatments you
have teied. It acts four ways to
give you a new kind of relief from
feid  indigestion, heartburn and
other acid stomach agonies,

Bisma-Rex neutralizes acid, re-
lleves stomach of gas, soothes the
irritated: stomach membranes and
aldg digestion of foods. that are
most likely to ferment., Bisma-Rex
I8 gold only at Rexall Drug Stores,
Get a Jjar today at the Beacon
Rexall ' Drug  Store,  Remember

Bigmu-Rex,

The Rexall Store,

Leslic L. Prince

Phone 180
1619 Cabrillo .Ave,, Torrance
Authorized Ticket Agency for

Greyhound and Union Pacific
Bus Lines. &

procedure isf

refrigerators! . . . first

ice at once!

Cost of this insurance
price.

clude carrying:charge.

* STAR F!

1273 Sartori Avenue, Torrance, Phonc 620

.F.H.A. Terms
$5.89 a Month

Dramatic purchaée! . « . nationally famous electric

be .$219.50 after this sale!
Notice the Freez'r Shelf chilling coil completely
across the cabinet—more space!
GENERAL ELECTRIC MOTOR; fin-
'gertlp tray release; foot. pedal daor.opener; auto-
matic light; vegetable bin' in base.
sealed unit carries a 5-year replacement guarantee.

“WE CHALLENGE CITY PRICES"

Only

will
too!

time at a reduction!
De luxe model,

13 pounds ‘of

tHermetically

at $1 a year included in

*Federal Housing Act terms available " to
" responsible pg,ople who rent, as well as own homes.
No down payment, 3 years to pay.

Payments in-
Star Furniture Company

easy terms also available, small-carrying charge.

Other Gibson

Refrigerators
Priced From $89 5() p

‘ Heédquar‘ters

The STAR Is

for Refrigerators

GENUINE FRIGIDAIRES,—$87.50 up
O'KEEFE & MERRITT'S,—$124.50 up
* KELVINATORS,—$129.50 up
‘HOTPOINT REFRIGERATORS,—$89.50. up.

S-ave- $40! big 7 cu. ft.

guaranteed 5 years

ony G]BS O
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one which is occupying Congress
At the present time. The bill to
climinate the- utility holding com-

lems.  Following this, the House
will * take up the bill for the
strengthening  of  the  Tennessee
Valley Authority, which has been
interwoven and inter-twined with
the holding company bill The
private utility companies through-

" Fout the nation are bitterly opposed

to the T, V. A. program and it is
continually attacked by those who
are [righting the holding company
proposal.

Then, there are two other very
important ' measures that have
brought .down the wrath and the
opnosition of big business through-
out  the country. One  is the
banking act conferring further
federal control, which has alrcady
pagsed the House and has been
in the Henate finance dommittee
for many weeks. As soon as this
bill gets on the floor of the Sen-
ate, another storm will hreak be-
tween the administration and the
big bankers of the country, It
was passed in a stormy battle In
the  House, The fourth I§ the new
tax proposal.

The House comnrtttes on ways

and means i now busy with hear-
ings on the President’s proposal to
tax the great fortunes of the
country and this measure, too, has
aroused tremendous qpposition
from the great financial centers
and from the privileged few. It s
one of the most radical proposals
thatg President Roosevelt has - so
far made, Its purpose Is not only
to raise révenues for the payment
of the national debt, but it has
the wider purpose of curbing great
corporations and restricting glpul
foptunes,
Ho the New: Deal ig In the
greptest decisive battle of its his-
tory on four vital fronts, namely:
—~the holding company bill; the
T, V. A. bill; the banking blll
that gives the movernment groutor
contro) over banking; and the tax-
theg-rich bill

most striking argu-

Onpe’ of the

panies is one of his hardest prob-4

ments against the present piblic
utility set-up s that the holding
companies during the mad orgy of
speculation . purchaked operating
companies with asséts of 12 billion
dollurs’ and - recapitalized  them at
bitlions of doHars In excess and
sold  this gcapitalization to the
public, thereby eausing a shrink-
age of over 16 billion dollars,
which came from the pockets of
the. - inv ors_and little of which
can he recaptured.

In tracing the growlh{)xr
holding company, Mr. Rayburn in
his opening * speech, - pointed out
that the holding company abuso in
one system plles one company on
top of ' another' until there are
ten corporations—nine or - which
are hased upon the local operating
companies, thus this system re-
quircs the local companics that
furnish gas or electricity, or both,
to maintain the officials and the
corporations of nine companies'
over-head that really contribute
little or nothing to their main-
lcnm)uo or extensions. 3

In this example referred to, $1
invested in. the top holding com-

the

pany controls $30,000 of Look vale|

in the operating company, or with
less than $60,000 controls over a
billion dollars of book value. In
another holding company  set-up
$23,000 ‘in the top corporation con-
trols $1,200,000,000 in the opcrating
companies at the bottom. Under
this system, a shrewd operator in
a New York office, operating with
a small Investment, is able to
control  hupdreds  of  operating
compnplm seattered over the en-
tire country. These companies
have been referred to on the floor
as invisible sprawling emplres that
arve utterly  beyond. tho-regulation

of the local authorities and the
people which they serve.
Much has been sald about the

destruction of the stocks of hold-

ing companies by this proposed
legislation. Many statistics were
introduced by Mr. Raybumm to

prove that this depletion  occurred
in the crisis of 1929 and long be-
fore legislation was contemplated.
An  exumple was given of the
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Torrance Kiwanis Juniors foug

|a losing ‘battle with the

it

Hermosa

edeh Junior Merchants last night,

up to the sixth Inning when ti
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and unleas
and runs
the game,
dnul\er.

ed

bayrage of
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13-9.  Archer,
rted for the
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Hanlk
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the count at 0.
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hit was made off
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an Gas and
which 1 guoted at
4 per share in 1920
ped to $3.71

The American

Cor

In the cra
and

Power
Company dYopped from $171.
share

to 75 cents. The

per

these are but a few of
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ifuties,

about
.. that drop-

Standard
* Company dropped
shave, and
many in-

stances Introduced into the Record.

l)ur‘ng this  period  of
gebacle In this lolding
stock many exawples have Lo
cited that instead of trimming t

the
company

Ben
he

salaries and expenses, In many {n-

stances, the unlxn les 0] the orfi-
clals we| ed, and
these ofticials  suc in rais.
ing their' own while the

investments  of
belng  wiped out and
their-own argiment in behalf
the widows and orphans who h
invested In their stock,

I had the privilege of
to General Hugh Johnson,
seasoned old hard hitter,
pight meeting recently,
plenty of fight ‘left in the
general and he wil probably
heard from many times before

the
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_ON VACATION ..

Mae Horrell, -nurse at the
Sidney Torrance Memorial
hospital, accompanied © by © her

maother on a motor
berta, Canada, and expects to visit
Yellowstone Park and other points
of int before xetuxnlng home.

est

Qetken Grocery
1001 Sartori Avenue

Home Baked Hams
Home Made Salads
Our 'Specialty
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No More
Crushed Hands

COMING!
A Washer,—

* Without an agitator
* No wringer

¥ Not a spinner. ,,

K No gears ¢

k No cogs

K No clutch .

x

No oil:or grease need-
ed for life of washer.

Something NEW~—~SAFE
—SENSATIONAL, Truly
REVOLUTIONARY!
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