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scarcity of gold with’ the demand for it and there is
a contraction of .credit which circulates as money
where are we going to get a circulating medium?

If in addition vast populations such as India circu-
late silver where will it go to make its purchases? To
the country which recognizes its silver or to a country
which does not? If England goes into the markets

The East always has stood out for gold..- Why?
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of the two bushels now which he lent-as one bushel of
wheat yesterday. And he can buy other commodities
with his returned gol from one-third to one-half less
than he could when he lent it. He has an inflated
measure of value while the producer has a deflated
measure of value.

Because the East is the lender and the West the
borrower the specs are different when we consider
silver as a circulating medium. The East wants the ad-
vantage of appreciated values as represented in gold;
the West wants to return its debts to the East in the
measure of value in which its loans were made. That is
the reason we find today a growing demand for the
recognition of silver in the West and the eastern bank-
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