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'Employeés Buy |Lewis Withdraws
Gas Co. Stock| From Palos Verdes

A meeting of the employees of E. G. Lewis has turned the af-
the Torrance distriet of the South-|fairs of the Palos Verdes project
érn  California Gas company was|over to the trustee, the Title In-I
addressed by Comptroller A. E.|surance & Trust company, to be’
‘l‘c:u. who explained the company’s|worked out by engineer, contractor |
I1\l;m for offering its six per cent|and builder, and by the man wlth‘I
‘vumulnti\'e preferred stock to the|the hoe and the shovel and the;
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From Tree To Consumer

“Ask Your Neighbor”

CONSOLIDATED LUMBER CO.

PHONE 129 — TORRANCE
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public, and at the same time gave|rake.

some interesting facts relative tc
{ the company's history and growth. of
Upon Dbeing interviewed follow-|ig
» ing the meeting, Mr. Peat said:
“Many of the employees an-
! nounced their intention of pur-
? chasing some of the stock them-
L/ selves and pledged their whole-
hearted support to the company in
Jhelplng to make the offering a big
| success, .

“Although this is the first time
|that stock of the Southern Cali-
| fornia Gas company has been of-
| fered for public subscription in
Southern Californla, the bonds of
[the company are very popular with
|the investing public. There are
‘over 4000 individual bondholders
lof whom more than 3400 live in
| the state of California and -more

Standard Plumbing
- Company et A

F TORRANCE | ty-flve and one-half per cent of all
0 ot the bonds sold since March
11921, were sold in the state of
| California. Average indlvidual
bondholdings are $2350. The part
played by the small investor will
he seen when it is stated that
! there are 1300 $500 bonds out-
| standing.” ’

| Mr. Peat made one rather
"unique comparison, the force of
| which will be recognized by resi-
idents of California, when he
| stated:

|
Accompanying the announcement
Mr. Lewis's withdrawal, which
in line with the plans origi-
nally laid down, is the statement
that John H. Coverly, vice presi-
dent and trust officer for the Title
Insurance & Trust company, will =
become general manager of the
project, under a leave of absence
granted by the trust company. In!
such hands. many of the subscrib-
ers say they are content to rest
the future of the project, i
The new general manager, in
discussing the readjusted status of
the enterprise due to the comple-,
tion of the preliminary underwrit-
ing, expressed the opinion that the!
option on the Palos Verdes proj-
eéct will be exercised and that the’
trustee would take title in March|
and proceed under the trust inden-
ture and its amendments with the
carrying out of the plans laid
down for their development. “If
and when this is done,” said Mr.
Coverly, ‘“the work will go for-’
ward in a business-like, conserva—’
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Shaving is quick work if you use one of our keen-
edged razors.

If you prefer the safety razor, let us show you the
best style that you can buy. Many of our satisfied cus-
tomers will vouch for this. .

Some people -prefer the old-fashioned straight blade
razor. We have an extra fine line of these. Ask to see
them.

When you buy anything at our store it is the best

guality on the market.
Our Hardware Wears.

2sTORES PAXMAN’S

1003 PORTOLA

L. ZUVER
TORRANCE

tive manner as fast as funds are
made available for its accomphsh—}
ment.” !

V.
PHONE 109-W

TORRANCE
In a statement made by Mr LOMITA ‘
Lewis, he said: {
“All power and control is vested|
in the trustee, and with it the full|
responsibility. ~ The decision and|
judgment of the trustee should
have fullest support. Its fees are:
fixed and it is controlled by the|
terms of the trust indenture. Mr. |

s il 4 Torrance P lumbing Co.

7 1 ; |
Parsnally, Weviag soent agDrote| PLUMBING AND SHEET METAL WORK
AGENT FOR

imately $1,000,000 in carrying,
through the underwriting, and hav-
. Ward Floor Furnace
SEWER PIPE, DRAIN TILE AND TERRA COTTA

ing assigned all my fees to pay the
Across from P. O. 1418 Marcelina Ave.

Statement by Lewis ‘Q
.|

| ‘“Customer ownership Is simply
utilities

AMAAAAMAAAMAMAAAAAMAAMAMAAAMAAAMAMAMAAMAMAMAAAAM | o mutualization of the
The public of California is quite
| famillar with the operation of mu-
SERVICE QUALITY

SHOP PHONE 60-W RES. 47-M
| tual water companies and co-op-
| erative associations for the mar-
keting. of their produce and they
know tlhat it is only when those
enterprises are headed by experi-

We Se]l Wea.ver,s Guaranteed ROOﬁng——‘the ‘:encefdlmanagers that they are suc-
. y | cessful. The management of - the

best brands of shingles; Oakley’s Asbestos 3|southern calitornia. Gas - company

. |18 experienced and efficient,

Roof Palnt_ : “The rate of growth of the

| Southern California Gas company

lls strikingly shown in the fact

| that there has been an increase of

{about 48 per cent in the number

|of customers served in the past
two years,

“‘Capital expenditures during the

W

money borrowed to do it, and all
other debts and obligations includ-'
ing my own immense subscription|
to the underwriting, I must now|
be free to attend to my other in-
terests.

“My work has been largely that
of one who conceives the idea

Lomita Lumber & Supply Co.
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Building Material Specialists
Weston and Eshelman Sts.

Phone 177-R-12 Lomita

Packer’s Duo Bunsen Heater

Greatest Gas Saver Absolutely odorless
Greatest Gas Saver

BUILDER’S HARDWARE

LOMITA HARDWARE & FURNITURE Co.
F. G. HODGES Prop.

HARBOR CITY
178-J-11

LOMITA
101-J-11

You Will Always Find BARGAINS in

NEW AND USED FURNITURE
at

Huddleston’s Furniture Exchange

vear 1922 amounted to nearly $3,-
000,000 and will exceed that fig-
ure for 1923. The program for
1923 includes the construction of
a 10,000,000 cubic foot holder at
the company’s works, at Eleventh
and Santa Fe avenue, Los Ange-
les, at a cost of approximately
$700,000 and the erection of -a
concrete five-story office and store
room building at the same loca-
tion at an estimated cost of $450,-
000. It is only a year ago since
the company purchased its present
office building at 950 South Broad-
way, Los Angeles, and it was then
thought that the space would be
adequate for all needs for-a num-
ber of years to come. The com-
pany has grown so rapidly, how-
ever, that it now seems practically
certain that within a year or two
a considerable number of those
now housed in the general office
building will have to be taken
care of in the proposed new works
office, in order to permit neces-
sary _expansion of other depart-
ments at the general offices,

“In ability to serve its custo-
mers, the company is keeping well
ahead ofsactual demands made up-
on its facilities.”

Mr. Peat also pointed out the
advantage to smaller communities
of' service rendered by a well-
managed, well-financed utility com-
pany as contrasted with that ren-
dered by some of the smaller local
{companies and the benefits to an
| investor from the standpoint
safety of his investment where the
business of a company covers a

CHAS. VONDERAHE,

Room 5, Torrance Hotel Toryance
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Do You Know |

| Route 2, Box 374
THAT THERE ARE TWO REASQNS WHY YOUR PROPERTY

FAILS TO SELL? HOW DOES IT COMPARE IN PRICE AND
TERMS WITH OTHER PROPERTY NEAR IT AND—

WHO HAS IT LISTED?
For Service See
W. A. Teagarden

- JAS»‘H V’AJ(BONNI‘E .AVI‘JI\' UE

LRGS0 2 o

LOMITA, CALI.

AT Oy m

;List your Property with
~J. J. DUNLOP .

Real Estate, Oil Lands
Leases, Rentals

Torrance

(COR. WILMINGTON AND HARBOR

BLVD.. EAST TORRANCE

W. D. LOCKHART

THE DRAIN BOARD MAN

Phone 171-R-11 Wilmington
1667 Oak St. Lomita, Cal
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plans the construction, secures the|
financial resources for its carrying|
out, and then calls in the contrac-
tors, engineers, architects and trus-
tee for its consummation. With
the completion of the general plans
for the improvement of the es-
tates and completion of the under-
writing and the taking of title
my own part in this undertaking
is mostly finished.”

The purchase price of the Palos
Verdes property which lies pictur-
esquely along the Pacific between
Redondo and San Pedro is approxi-
mately $5,000,000, or $312.50 per
acre.

Bootleggers May
Be Tried Twice

Federal enforcement officers in
Los Angeles are somewhat puzzled
concerning what steps they may
be permitted to take in this dis-
trict following the opinion of Su-
preme Court Justice W. H, Taft,
that it was permissible to prose-
cute a bootlegger and moonshiner
twice for the same offense.

Under Justice Taft’s ruling a vio-
lator of the prohibition law could
be prosecuted in the federal dis-
trict court for a violation of the
Volstead act, even though he had
been convicted in a state court. In
other words, the justice held that
the rule of twice in jeopardy would
not hold in this kind of case. |

1212 El Prado Torrance uumber of communities and thus| Now comes United States Circuit|
L the value of an investment is not | Court Judge Hunt of the Pacific

affected by minor disturbances of|Coast division, who ruled a few

a purely local nature, days ago that it was not permissi- |

— —— e ble in this division to prosecute a|

Jounterfeit $20 bills are in cir- | person in the federal court who had|

* flculation, but that Is the last thing [ been convicted in the state court|

' |a newspaper man has to worry | of violating the Wright act, some-

NOT[CE about. times dubbed the *“Baby Volstead

. P —_— act.” }

'oni 3 Under the Taft ruling, and be-

. . . | atlomze Our Advertlsers fore the Hunt decision was an-|
w I] Bulld Gar e 45 lw to S“lt nounced, United States Attorney |
l ) ag x . Joe Burke and his Volstead zu-ti

prosecutors had decided they would |
file a second prosecution against|
violators whom they thought had!
not been adequctely punished in|
the state courts, )

Now they do not know what to
do, but Burke sald they prolmhly‘
would follow the ruling of the fed-|
eral clircuit court jurist, (

Handsome Prizes To |

-| Be Given Monday Eve,.

Five handsome * prizes will be
given by the Bartlett Sweet Shop
Monday evening when Mr. Bart-|
lett inaugurates the first of a se-
ries of fortnightly. free stree
dances in front of his place of bus-
iness on El Prado

rizes are two potted red roses,
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House Moving, Grading, Teaming

Contracting of All Kinds

CFFARQUHAR

SAN PEDRO BLVD., HARBOR CITY
PHONE WIL. 178-R-11

SAN PEDRO IS GROWING

WE NOW HAVE LOTS ON PAVED STREET, ONLY $750.00.
$75 DOWN, BALANCE $10 PER MONTH

WICKHAM REALTY CO.

710 Pacific Ave. Phone 242-J

Phone 1033-M Res. Phone 678-W
Contractor for Composition and Tile Drain
BOARDS, FLOORS SHOWERS, MANTELS

JOHN P. SCHNEIDER

1936 Pacific Ave.

San?Pedro. Cal.

CRITTENDEN AND SONS

Lomita Sand, Los Angeles Sand d

" \ o ty Rock,
Gra_\'/.el. will appreciate your pa’traonna e.rangieoacouu'";’ Trial.
-— emporary Address and Phone umber:
GRAND AVENUE, SAN PEDRO SAN PEDRO 783-J

Handling
Sand and

The first prize is a tive-pound
box of the famous McDonald choc-
olates, the second prize 18 a pound
of fangy chocolates contalned in a
beautiful work basket, the third a
two-pound box of the McDonald |
sweets, and the. fourth and fifth|

—

y,
J 1 Domi '
ap birt ate ominguez Co. Sells
RE
Trebles Th $500,000 In Week
re es at Of During the past week and up 0
° and including Monday last the
ltes ln State Dominguez Land corporation ¥
sald to have sold real estate
" — Torrance to the value of $425,000
Phe Jabanesn 1o . d e value
l‘“r“:“ Jl.xp..‘uum,'lmlh rate in Cali- | und by Saturday night will have
: .; flu Ng 1922 was three and | greatly exceeded the half millil"
one-third times that of the  Cau- | dollar mark f
d d ace g 9 N
::‘:::)""l‘_“l" despite the fact Jap- Inquiries are being daily ¢
l“v~\, }.l[hh showed a decreage of | ceived from ‘outside cities and
jt per L‘\!Ill,‘ilﬂ'lll'llillg to fig-{towns from investors who h:u*;
ures made public today by [, g {read of the remarkable growth k:,
Ross, director of the state bur the industrial city and who are d
of vital statistics Bale bureau  girous. of investing in either l"“-]’g;
During 1922 there o ness, residence, or ofl land and !
anese ‘{llf'ihllrl:'f: I)fxixl-(ﬁ“ v.\“,c 63 Jup- | land mmpuny’s) office is a De®
sand adults of lh‘(m»‘v every thou-1hive of industry from early mort:
pared with 19 “hd( race, as com-|ing untij the doors are closed 8
thousand Till‘l'l‘ '\:‘A'{ll'(ll:lllx; the | dark, while the corps of gulesmen
anese births during the el Y%-{on duty on Sunday are being uus]
v Ross pluced whity ““‘h‘h"l:).l‘ i :,;:l“[lml to care for the out-of-LoW
;.IE~AI-1'Z;'E U6.383, us againgy ¢ gy ) 0o
u‘lil nn‘u“lln;'|»l‘(‘-In)"l.l‘llm.“““u anlucrease The ".luy’,z “illl’l’“lh‘” of Los Al
e A;"“‘H, widely known for the ““:‘
After vy T . derful dance music, will entertd
pass il)la‘:;oulg"‘l read this paperd at the American Legion Auxiliaf
: i dance, Suturday, January 27. ud
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