'IDAY O(,TOBER 26, 1923

ate Deals

Do you want to vote on ﬂle bmdm itions
ople on November 26 and 277 K you do: you sk make sure that you are
gistered. If you have not registered since January 1, 1922, you must reg-
t'aganl Saturday of this week is the last day that reguﬁrahmmw may be
ted You may register at the city clerk’s office or at the office of the
r of Commerce. L g A .H BARTLETT City Clerk.
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' tty and Selby, Those 3 Bond lssuesv
'Root Producers [[From the Standpoint
Are Brought Inj|of Municipal Finance

—
[ANCIALLY the city of Torranée is in an ENVIABLE po-
DN Street well mw' m m 0f 25051 " gition. The m rate is low—98..cents. The assessed valu-

Gravity  Oil Through : ation of the city is high—$5,943,130. New buildings will inake
(hm' g it ‘even higher next year.
Perforated Z # Noeity in California is in a more ADVANTAGEOUS po-
| BARRELS IS S. & ‘R. DAILY FLOW sition financially. = No city can BETTER AFFORD to bond
itself ‘for public improvements.
h Producer On Old Redondo Roadlhll " 'The present bonded indebtedness is mow $54,000. This is

pleted At‘3750 Feet, “)WS gxmggenmmED by the money received under the 98-cent

Throligh:’o-indlString Thehwanowsacitytobomlimelftormpercentof
TS e - its assessed valuation. Ten per cent of the assessed valuation
of Torrance is $694,313.

_propositions. upon: which the city will

J $275,000—$75,000 for llgﬂs -$60,000-for -a pavement

tlnt wm put Torrance on a main highway from the mountains

to the sea; $140,000 for purclmse of the water system and
extensions of same.

“If all three propositions should pass the bonded indebted-
ness of Torrance would be $329, 000—$275000 plus the present
indebtedness of $54,000.

If all three propositions pass the bonded .indebtedness of
the city would still be $265,313 BELOW THE AMOUNT AL-
LOWED BY LAW, and with next year’s increase in 'assessed
K¢ valuation the amount allowed by law will be MUCH LARGER.

1 Supecan.of e oM ek itnelf th a5 advantagsons position, that ECONOMY should be

avenue, were put on production dui in an advantageous :

h these two wells flowing oil into the: the rule even before it is ABSOLUTELY necessary, that the

: S5 time to avoid mi troubles is before those troubles
ctionpusedtbelﬁ.wl_l.,ltk}lﬂ 1 »thmtentobeeonm

INVESTMENTS. Certainly a municjpally owned water system
is. an investment, and it is reasonaple to believe that it will

AND CENTS returns, The same is true of the Western avenue
pnvmgproject. Lights can wait, if necessary. If the urge

for economy is so especidlly strong within you that it cannot
be denied, why not vote for the water and paving bonds and
mark the “No” square on the lighting proposition?

Torrance can issue the proposed bonds and STILL be in
an enviable financial position, with a WIDE margin between
its actual and allowable bonded indebtedness.

The Herald believes in STRICT ECONOMY in municipal
affairs. But we cannot recommend PINCH-PENNY NIGGARD-
LINESS. FALSEmnomyismtthOewnomyntall.

This city is going forward at a TREMENDOUS rate—going

eonductaﬂntmotthemtwithmeyeTOTHEFUTUR&
Torrance is standing on the of a- NEW PROS-

PERITY—a prosperity which will be shared by ALL who

live here.
Wamwmmmmammwechomecwunm

forrange and North ' Lowita,
producers . will  be added
weék or ten days.

2 otydb now drilling in
tory are 8o clase to. pro-

hat the mud-smellers can al- |

smm TO SUBDIVIDERS

.- Fifty and a half acres of land tribu- {large real® estate transactions made
tary to Torrance

changed hands |by Torrance business men.
‘Wednesd ina t ti involv- Mr. ‘Nestor _and Mr. Jamison hold
ing $140,000, when J. B. Hines, R. A Jan b d: in h Cali-
Huber and O. B. Key sold their acre- |fornia as successful subdividers. They
age along Harbor boulevard east of |subdivided and sold out tracts No,
[Julian City to T. J. Nestor and W. R |1 and Ne. 2 of Nestor's West Comp-
inwlun of Long Buch for subdi- [ton tract. Both of these men regard
purposes. property in and around Torrance as
)laurn.ﬂlnegﬂuberumkeymmmymlhhndeotm
all. directors of the State Exchange | Angeles, Anpr a. mnlul study of
bank. Phe price of $2800 an acre sets |To in-
n.npwnmmmmntmummedndthJulhnmw.theydu-
district east of Harbor boulevard, |played
north of Keystone, 3 $140,000 h property tribﬂhry to nn
Some of the acreage fronts on |city.
Main street. - The balance is east of Their pprchase is one more evi-
Julian City. fdence of the growing reputation of
The transaction was handled through | Torrance and the faith that all South-
. |the State Exchange bank and writes |ern California has in the future of
hapter in the history of|the city.

i
gk

crew drilled into. the ce-
day, and a water shutoff

§ expected Thursday. The well
ed at 3620 foet,
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Midway's offset to
Nomﬂhlunumou
_road is for a water
O.K.' The is standing
1 at 3600 feet.
No, 5 of the Superior Oil

-::;
20
4
%g'g

H
i
=
3
¥

11

g-
"8

{1

z
)

‘Voters, however, should regard ‘the projects p roposedn.

t|PAY HANDSOME RETURNS before many years—DOLLARS!"

forward in population, payroll, value and industry. We ‘must |

Torrance Business
Frontage Brings
'New Record Price

Lot at Sartori and Mareelma Goes to Caplh&la
For Two-Story Building
Site For $35M

DOMINGUEZ LAND OFFICE CORNER SOLD

Demand For Apartment House and Court Sites
Is Brisk, While Nine New Courts -
Are Under Consincﬁon o

Prices of busineﬂs frontage in Torrance, boosted by a Inhk{'
demand, reached new high levels this week when two Impol'hlt
corners changed hands at record considerations. ¥

Denver capitalists paid $35,000 for the business lot on the' :
northeast corner of Sartori street and Marcelina avenue, Op-
posite the First National bank building. This transaction was
made through the agency of Guy K. Harrison, Santa Monica
and Los Angeles real estate dealer. The Denver men who
paid this regord price for frontage here will start construction
of a two-story. business block in the immediate® future. :

Mr. Harrison also purchased the juged with for

property at Cabrillo and El Prado, regarding building restrictions and ﬂe

where the Dominguez Land gorpora- |zoning.

tion offices now stand. The consid- Nlno Courts to Go Up .

eration was not made public, but it

is deglared to shafter property price

records in the city. ¢

Both of these downtown piecés of

property were owned by the Torrance

Investment company.

Real estate men in the eity report

that the demand for all sorts of build-

mg\ sites has been noticeably stimn-

Yated during the past fWo weeks. | the

Court sites, lots for duplex d [and the i

and apartment houses are hging espe- |fure growth. It is the 1

cially sought for by Los Angeles and{the Tfuture, together with the

Long Beach builders.

The city clerk’s office is daily del-
7 y

OUR PHARMACY FRIENDS

By THE MYSTERIOUS COWBOY

r

Kodaks, ba
tha Torrance Phurmaov. ‘situated as Quu. find a hr!l
it iy, the centen of things, at the cor-
ner of Cabrillo and Carson,

drug. store.  They know that the y life.
remedies put up by - the: registered |- A.W.lhluenndhhhmﬂ.’.l.
pharmacists of ‘the Torrance Phar- R
macy are  absolutely  reliable and well conducted

would Mw\s the relief sought it it |n 2

were humanly possible. The repu: (the

from _ thu

that is the ,

Here is where father, hurrying to the |Both
roaring city, stops to get his smoke |take




