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Southland Economy Booms
' ••• ' . :' ;'-*;<.<, * * * ••• -'•• ""-_ v * . '. .";?,"*

Despite Housing Slowdown•••w-r" ""' JL dx •' • •.. •
During 1966 the average 

Southern Californian easily 
held onto or acquired a job, 
bought more retail goods 
than ever before and 
a fairly successful 
against the "cost of living."

He also gained more pur 
chasing power and more 
neighbors, according to the 
indication of statistics com 
piled by Security First Na 
tlona! Bank's Economic Re­ 
search Division.

In an economic recap of 
1966, which includes statis­ 
tical charts and text, the re­ 
search division reports:

"Business activity in South­ 
ern California during 1966 
was at the highest level ever 
recorded . . . The (bank's) 
Business Index averaged ap­ 
proximately 6 per cent higher 
in 1966 than in 1965. This 
growth in business brought 
new gains in employment, in­ 
dustrial power sales, bank 
clearings, business loans, per­ 
sonal income, manufacturing 
payrolls, taxable sales by re­ 
tail stores and department 
store sales."

Some highlights from the 
Security Bank report are:

ter of 1966 was up 8.7 per 
cent over the corresponding 
period in 1965. The latest 
"Consumer Price Index" 

fought the Los Angeles area was 2.8 
fight per cent above its year-earlier 

level.

RETAIL SALES have been

.EMPLOYMENT reached 
new highs in all Southern 
California metropolitan areas ties 
during 1966. In the Los An­ 
geles-Orange County area, the 
number of civilian job hold­ 
ers averaged more than 3.2 
million, over 100,000, or 4.7 
per cent, above the 1965 av­ 
erage. The nationwide aver­ 
age Increase was 2.6 per cent

PURCHASING POWER, the 
difference between personal 
income and the rise in "cost- 
of-living," increased about 6 
per cent on the average. To­ 
tal personal income in Cali­ 
fornia during the third quar

buoyant element in the 
Southern California economy. 
Data on taxable sales for the 
first three quarters of 1966, 
up 7.3 per cent over 1966, 
indicate that retail volume|J° DS 
has been at the highest level ~ 
in the history of the f4-coun- 
ty area. Third quarter' tax­ 
able sales alone were up 8.2 
per cent above those of 
1965's third quarter. Depart­ 
ment store sales through No­ 
vember averaged 6.1 per cent 
higher than during the first 
11 months of 1965. 

* * »
POPULATION-continues to 

grow faster in Southern Cali­ 
fornia than on the national 
average, but the local growth 
ate during 1966 was lower 

than during recent years due 
to reductions in both immi­ 
gration and natural increase 
The local growth rate was 2.5 
per cent and the national 
rate was 1.2 per cent during 
1966. The 14 southern coun-j 

added more than 300,000 
in population during the year, 
to reach an estimated 12.5 
million residents.

ropolitan newspaper "help- 
wanted" advertising lineage, 
an 18 per cent upswing in 

for Southern California Industri­ 
al building permit valuation 
and a 25.7 per cent rite in 
Los Angeles commercial 
banks' business loan dollar 
volume.

MANUFACTURING' played 
a large role in local business' 
increased activity. It account­ 
ed for more than ope-half 
[53,000) of the year's n

in Los Angeles 
Orange counties.

CHECKING ACCOUNT DE­ 
POSITS in Los Angeles City 
banks contained an average 
of 4 per cent more money 
during 1966 than during the 
previous year. >

BUSINESS EXPA N S I 0 N
also was reflected by an 11.6 
per cent gain in industrial 
power sales, a 53.7 per cent 
increase in Los Angeles met

Security Bant reports the 
only "restraining effect" on 
the Southland economy was 
"the continuing downtrend 
in residential construction 
and real estate activity."

Meanwhile, the average 
Southern Californian enjoyed 
his share of the increased 
commerce, the bank's statis­ 
tics indicate. His purchasing 
power and overall business 

lewjactivity gained by nearly 
and I identical percentages of about 

6 per cent. x
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EidutiN Prtehsr Hindlt mrtM it NQ to p*«r. 

DripIwSgjrt thminitti spM!

If you can find a better bourbon-. . . buy it!
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OF Fashioned
BOTCHER SHOPPE

fresh Poultry 
& Fish Market
2655 PACIFIC COAST HIGHWAY AT CRENSHAW 

IN POODS CO. SUPERMARKET
~'STORE HOURS DAILY'9-7, FRIDAY 9-9

UMITID SAU1
WHILE STOCKS LAST. YOU WILL SAVE BY 
BUYING WHITE* NOW!!

DECORATIVE COMMERCIAL 
AWNINGS

ALL ALUMINUM PATIO COVERS
Completely
Screened-ln

Patio

NO MONEY DOWN
1st Payment in 6 Months

EVERY INSTALLATION GUARANTEED

GA 3-8418Call For Free Estimate
^^^^^^*^l^^*^^^^i^^N^^^l^^l^i^^^^^^i^^%^^i^^%^^^^^

FR 5-9979"^^j 6-223SJ
VISIT OUR FACTORY SHOWROOM

5333 N. LONG BEACH BLVD., LONG BEACH

USDA PRIME STEER BEEF

Top Sirloin 
STEAK or 

ROAST
USDA
PRIME

USDA PRIME STEER IEEF
7-BONE or O-BONE
BEEF ROAST

LB.

6i.R 0«.V>! SOCIAL SPICES • PURE

PORK SAUSAGE
CORNED ESPECIALLY FOR US

CORN BEEF BRISKET
FIRST CUTS « CORNED

BEEF BRISKET .. ...
vc. J.OJS • B-B-Q

CHICKEN WINGS ...

*

CALIFORNIA GROWN

CHICKEN 
PARTS

FOSTIR FARMS f* H*

Fryer Legs.. 59"*
FOSTIR FARMS FRYIR ^ j^ c

Breasts..... OVlk
FOSTIR FARMS FRY!R — — «

Livers...... 6Q'b
FOSTER FARMS x

ROASTING 
CHICKENS
CALIFORNIA 

GROWN

PL' FASHIONED IUTCHER SHOPPE VALUABLE COUPON 1 1
' ----- —™—— -— •— FtlASI • ON! COUPON PI* FAMILY

MEAT 
THERMOMETER

WITH PURCHASE OF ANY BEEF ROAST 
COUPON GOOD THURS. thru WED.. JANUARY U to Kl. 1

FOR YOUR CONVENIENCE 
AND PLEASURE:

l.PHONI SI*VIC I (325-07201—ask fer John. PkWNt I* 
yew special order and we will have It ready whan ya» 
want t« (tick It up. Only HNI b«t evtt *tl«cr*4.

I. CUSTOM SIRVICI. W*«M you Ilk* yrar chick** brM*t 
h*M4, «r tof of Umb boMd and relied? Ttll m M4 
It't d*M.

I. CUSTOM OKDIRS (en* 4«y'i notice pleott). £NI y«« 
plMMtlitf • ipecM dinner? We will •* happy »e pre­ 
pare special cats fer you, tuch ai: ttreqanoH, Made-

4. PRIMI FRMZIR IMrV Yen lelect yevr prlma be«f
cjvartar or cut. We will *f«, cut, wrap and free** It
for yen. Orher tfvim cvitem frown elM. 

I. CUSTOM IAIMCUING (One day't nerice please). We
wlH M9 spereriki, turkey, chicken, re«st er any ether
cut ef meat fer yev. 

t. CUSTOM MARINATIN*. Would yen like your steak er
reesf aterlnatedT We have three deliclem marinade* to
cheese front—mild, saiekey and garlic.

PETRALE 
ALLA ROMANO

'FILLET OP SOLESTUPMD 
WITH TINY COOKED 
SHRIMP OR SLIVERS OP 
SALMON.

LOCATED IN
ROLLING HILLS PLAZA • TORRANCE 
PACIFIC COAST HWY. at CRENSHAW 

PHONE: 
325-0720

SANDABS

7 SALE 
DAYS

THURSDAY thru WEDNESDAY 
•*NHARY ?6 Hup FEIRUARY 1


