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Land Contract Sale Can Have Advantage |

. Torrance Realtor

A land contract is fre-
quently used to sell property
when the purchaser has a
small down payment and can-
not qualify for new financing
against the property. it is an
instrument of sale whereby
the seller retains legal title
to the property until the deed
is transferred to the buyer,
usully at a later date upon
the performance of the buyer
paying off the seller tor any

By FRED L. FREDERICKS |[to sell the home involved and|down payment and monthly

will acquire title, Our battle|payments comparable to rent. tool for your realtor,
ety becomes “Contract! Get|in addition they are gaining
that home occupied” After|equity and inflation in the|seller's headache while
taking everything into con-/home of their choicc. In ajthe same time give a buyer|
sideration, it costs us $7 per|few years their contract canfan opportunity to arquirc" al
day to keep a vacant home, It|be concerted into a deed and home which may not
adds up fast. v

urchasers are usually quite/there is often no additional|tract. Always keep in mind,
appy — they have bought|cash requirements on the|a good sale is a needed sale
their own home with a small'buyer’s part,

remaining interest the latter
may have in the property.
On today's market there
are many homes for sale
which cannot be disposed of,
for one reason or another,
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creating a ‘hardship on their
owners, A sale using a land
contract can eliminate this
problem and be a benefit to
both the huyer and seiler.
Let's examine the benefits
to the seller. First and fore-
most the property would be-
come very salable with a
small down payment. In re-
turn the seller's security is
protected because he retains
title to his home. If the seller
needs additional cash and his
equity is large enough, he
can probably refinance his
property to 80 per cent of its
value since he retains the
title, This is proper provid-
ing the refinance does not
exceed his interest in the
property after the sale.

IN REFINANCING the
property the seller may bor-
row money at a lower rate of
interest than the buyer will
be paying him on the land
contract. For instance, the
seller could charge his buyer
7 per cent or 7% per cent in-
terest on the total purchase
price, minus his small down
payment. The seller, how-
ever, will be paying only 6%
per cent interest on his re-
finance, under normal cir-
cumstances, Notice that the
seller may net 1 per cent in-
terest on the amount of
money he has borrowed. Real-
izing his bargaining position,
the buyer will probably not
quibble about the interest or
the ercc of the home as long
as it's within reason. In many
locations a down payment of
as little as $500 or $600 is
quite rare. The buyer, aware
of the situation and unable
to purchase elsewhere, is
generally willing to pay @
little more for a home,

When a seller does not
have time to wait for a buy-
er, or when the market is

slow in his area, there are
many advantages to selling
his property by a land con-
tnct This method far ex-
ceeds the quick sale to a
speculator or investor at a
reduced prige.
R

THE COMPANY guaran-
tees the sale of property un-
der certain conditions, Oc-
casionally we will not be able

Students Join
Pledge Ranks

Three Torrance men were
among the more than 140 stu-
dents at California State Col-
jega at Long Beach to be

b&d& 10 cam-

pu; es are Tim Shea of
18811 Patronella, Theta Ohl;
John Conshafter of 22622 Na-
dine Clrele Il,m Pi; and
Larry Huggins of 1814 Schill

ing, Sigma Phi Epsilon.

Resident Named
Senior Officer

Bruce A, Sizelove of 18718
Glenburn Ave. has bLeen ap-
pointed senlor vice president
of American City Bank,

He will be In charge of
overall administrative activi-
ties as well as genercl lend-

ing at the bank's main office
at Wilshire and Grand in
downtown Los Angeles,
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o Southland Groups Urge Support of Water Bonds

When| Scores of additional organ-nearly universal support of|Proposition W, said that thetria
used properly it can relieve a|izations in Los Angeles Coun- |

nﬂly representing a wide range
of activities and influence

1 Association of San Fer-
‘Ir‘arhl\l city councils, as \\c‘ll:_f“”"“'i“l are among organi- "a;‘;"‘ Y"”".‘;»
as the Los 2 s Co zationg pledgi eir  sup-| e Los Angeles Realty
ce| 3 e I sf \n:eles”( u ntly,‘ . s pledging their sup | Board, the Los Angeles Build-
have endorsed the $880 mil.|Board of Supervisors, 1s|port ing and Construction Trades
have|lion water bond issue on the|sponsored by the Metropoli-| The Council of Churches of{Council, the Southetn Cali-
title can be conveyed, De:|been available without pur-|June 7 ballot, Preston Hotch-|tan Water District, |Southern California; the Los|fornia Chapter of Associated
In a land contract sale the|pending on the time period, chasing under a land con- kis, general chairman of the| Hotchkis, who is directing|Angeles County Democratic|Genera] Contractors of Amer-
Citizens Water Bonds Com-|the campaign for passage of| Central Committee, the Los|ica, the Mexican-American
mittee, announced today. the bond issue, to be de-Angeles County Federation|Political Association of Cali-
The measure, which haslsignated on the ballot aslof Labor, AFL-C10, the Indus-'fornia, Los Angeles Chapter;

; sy both buyer and seller.

It’s the Of Everytiing that COUNTS!
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“BONUS BINGO" No. 1-
Program 47 - OFFICIALLY
ENDS SAT. NIGHT, APRIL 23

You Still Have Time
To Be A Winner!

Ne Obligation — Nethisg

Watch For Our Ad Next
Week For a Startling
Announcement

BONELESS SHOULDER CHUCK

Beef Roast

14-01 c
hottle )
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Swiss Steak Chuck Steak » 59¢

lﬁé“uﬂ'nrw ». 19. Flavorfel and Juicy—Fine to Barbecus!

Ground Chuck » vt » 59¢
Pork Roast =iswrie  » 49¢
Pork Spareribs <3~  ~79¢
Corned Boof "HI'EII . 89¢
Canned Ham =5t 5 = Y%

Danish Ham s ‘o 65¢ Leo’s Sliced Meuts

Fry Breast S s o6
Fryer Thighs ~tetnies »59¢

1-16. Beet
sl'lCWbQﬂ‘lOl m& Mw 1 !g&j 35¢

AVE ON T HI

Bekalr Sliced — Quick and Premium
Quality, Froven, delicious far a dessert!

4 ::-1%°
Beol-air Waffles

'I'cmuh Juilce 441"

Easy fo prepare==teady to eat in 8 & "o "“i' C“khil :,:::. "’: 69' mowh:.cgmwm
seconds, Top ‘em with strawberries phys. Mnoy‘"
Maraari Del Monte Peas 5= 1% | medwmsise
argarine Peanut Butter 204 = @9° | npesue w0
et B n O Orange Juice v W 35 [Pniw ®

TV Dinners Radue

Fancy Quality — Golden Ripe

Pound
Swonson's—Papulr Faverites
k »
Bananas s a5

fFresh Bread
37°

Butterfly Rolls

Grapetruit

Coachalla Valiey
Ruby or White

Red Apples ==t §u51%
2-25° Crimson Rhubarb ™= 229
Garden Hose Cucumbers <55 2+25¢
Wi w17 Mushroomss i 39¢
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CARSON and WESTERN, TORRANCE @ PACIFIC COAST HWY. and NARBONNE @ TORRANCE and ANZA, TORRANCE
All 117 Safeway Stores in Los Angeles County Are Your Authorized Food Stamp Program Retailers




