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Supervisor Kemneth Hahn “1 INDICATED then that I tax, 2utomobile fay, in liey Problem. Estimates for the na. authorities. This may subjectported in principle by medi-| —
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ledenﬂv guaranteed bonds, tickets allotted for {hat pur- ment and sood service gm
much like the Federal Hous pose,™ he recalls. every section of the county

ing Authority program With approval by the Legz- by a modern, fast, transit
He sa2id the system could islature, the bomds were is- svstern, and I believe this
be built with seli-retiring sued, the Sports Arema built, type of system can pay for!
revenue bonds—with no tax and the Coliseum C - itself, with the federal gov-|
on the property or molor ve- sion is now 11 years ad- ernment’s only role being the
hicle owner —if backed by vance of payments for the arantee of the bonds to
the federal government Sports Arema. msure a jow interest rate” |
. “It would seem to me wise! “A rapid transit system 4
or the federal government can be built in the same 2
to guarantee the payment of manner, at no cost to the Storm Dr am
approximately $600¢ miliion taxpayer,” Habhn said .
worth of bonds of the South-! | am against any property P roject for
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. e - Highwsy improvement a'u'anl‘ed to Wulff Construc-§
“ENGINEERING and finan- | oy yiects ‘on sections of Ver.| o0 > Of Long Beach. :
¢cial studies have proved the mont Avenue and 220th  L0e firm submitted the
bonds could be sold at 2 I0W Street in the Carsom zr;a‘:“:i;t - m’?y!‘ﬁ‘” bids
{nterest rate if they are guar-\yere authorized tihis week :1.“ ot f,:, uated under
anteed by government. lpy the Board of Supervisors. Srection of Water J. Wood,
“The bonding compavies.! “Work will consist of mn_éﬂood control chief. g
banks, and other financial siryeting pavement on Ver-) Supervisor Chairman Burt-
insfitutions will quickly 90T mont south of 220th Street0n W. Chace said the work}
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are guaranteed” he added. {Foley Avenue, Palos Verdes Drive West to)
Habn made the proposal in| These improvements will Dalton Road.
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and guarantee real estate and
apariment house loans.

“The FHA has done much)
in this field to encourage pri-
vate home and real esiate de-!
velopments in the United)
States in the jast 15 yeus™
be noted. “Ancther compar-
able program is the govern-
ment's guaranteeing deposits
in federaily insored hank and
savings and Joan accounts.”

Hahn emphasized his strong
faith that a well-planned
rapid transit system could
succeed without government
subsidy, and that the Federal
guarantee would encourage
private financiers to under-
write the consiruction.

“Y HAVE FAITH a good
system, operated soundiy and |
serving every area, would’
return the full payment out
of the farebox and miilions
of people would use it an-
nually if it were fast direct |
and gmdf' 1

Hahn reminded the Con-|
gressional celegation that in
1955 there was chaos, dis-
pute 2nd confusion in Los|
Angeles County regarding
building an Opera House znd;
Sports Arena in dosmmw”
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yrogiatuls at Ih.ree! electinns | 81 The Big Dodge Polara, gives you More Dramatic Beauty—inside and out. More Road-Commnding

because they didn't want ad- | ? Juo. Performance—383 cu. in. engine standard, with optional 426 cu. in. 2-bbl. and 4-bbl. engines,

ditional property taxd | for the Poiars 4oce  With a full choice of automatic and manual transmissions. Mere Handling Festures--sports car
At that time SUPErvisor| . amer sormat Somn oo & 36 mony con  CONENINg, €ase of parking-~features that make driving a Polara More Fun?® Whether you want a

s ol bach b o Maraciurers swanessd r  bandiop, wagon, sedan or convertibie, you'll find Polara gives you More Car for the Money! Find
had introduced in the State | bocal taxes, if any. and vptional equiproent. mmwrmmmm.-wgeoawnmmnmmmymm
mm ag!an o allow | S with Polara’s low sticker price you'll be pleasantly surprised how easily you can own 2 '68 Polara
e seum Commission ol e S $00 your share- Lion's Share—a Dodge Polara
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