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Purchaser’s Escrow Expenses Explained

“points" is 1 per cent of the|the lending institution which The lender is also going toon the file also has to be tak | Taxes are prorated to thelthe tax year runs from Julylslx months taxes of $120.

In a recent article 1 men- . .
tioned the average buyer|amount of the loan, plus $40,|you will be doing busines:
puts 10 per cent of the pur-|or a total of $200, Of course,|With, and there are some di

chase price as a down pay-|if you could assume a loan|lies. Let's allow $50 to. be| ... .0 ‘oo Insurance, over

ment on his new home and|already on the property, this safe,
:he e:crowd exlpenses lpll-op_er-;expense would not be neces-
y referred to as closing sary.
costs) would be approximate- T
ly: 25 per ‘cent of his down YQUR FIRST payment will|
pdyment: A home is sold for babl bp yd in|
: b jprobably be due in|
$20,000. The normal down|45 days after the close of es-|
payment would be $2,000 {"d‘crow, Since your payments|
closing costs $500. The buyer|are made monthly and lend-|
would need $2,500 cash to ers require interest to be no|
N:\vple'e the transacuon. more than one month in ar-
hy is this extra money rears you will have to pay
needed and where does it go?|15 days interest which
Let's use the $20,000 home | amounts to_ approximatelyK A
as. our example, and many|$50, depending on your in-
fees are based on the pur-|terest rate. Remember, a pay-|
chase price of the home. One ment will not be due for 45|
of the most expensiv e;flﬂys and you are only paying|
charges is the loan fec. In the|interest in advance for 15|
majority of cases the buyer|days. |
must place a new loan on the| Some lenders have addi-|
property. Most. lenders will|tional fees, such as, charges|
loan 80 per cent of the pur- for_drawing loan papers, ap-
chase price, or $16,000. The praisal fee, or some other, By FRED L. FREDERICKS
cost usuaily referred to asicatch-all title, depending on Torrlncginjﬂtor

- |low $100 for fire insurance|

The escrow fee itself isjen into consideration. A|close of escrow. If the sale is|to July. If the taxes were $20 A
based on the amount of lia-|guide used is a flat fee of|closed April 1, and the second |per month, you would have
bility involved, the larger the|$45 plus $1 per addltional‘half taxes ate not paid, you|$60 credit. However, taxes
transaction the more it costs.|thousand of the sale or a total|would be credited, from the|are due April 10, at which
| Of course the amount of work|of $65. sellers, 3 months taxes, since|time you must pay the total

S| require you to buy an ALTA
“| Insurance Policy, which is ad-

and above the policy which
the seller pays for, insuring
|{the lender against any en-
|croachmentof adjoining
| properties, community drive-
ways, etc. The cost for this is
$32.90, computed on the
amount of the loan. This
ALTA insurance again should
not be confused with the
Title Insurance which the
seller pays.

FIRE INSURANCE is re-
|quired te protect your invest-
ment and a three-year policy
must be purchased. Let's al-|

and remember this is only a|
.| standard fire policy and not|
a homeowners policy, which|
the prudent buyers should
have to protect their personal|
property.

INGLEWOOD CEMETERY-MORTUARY

Everything in Beautiful, Convenient Cemetery Grounds

PET MILK

Enriched,
Evaporated

WASHING POWDER

Vogue or Better Food's Own

GIANT BOX

DESSERT

GELATIN

>

All-Purpose Detergent

Springfield
Six Delightful
Flavors!

Regular
3-0z. Package

. §4

MARKETS

at BETTER FOOD Markets

RICES ARE \DWER

Y

7 BIG SALE DAYS

Specials Effective Thursday
through Wednesday, March 17-23

IMITATION

ICE MILK

Golden
Creme

Banquet

Your Choice
of Flavors

8-inch,
Family Size
Pies

NESBITT
ICE CREAM

10-0z.
Size

TOPPINGS 's= 29°
o PO

Mrs. Paul's Frozen/Save 10c

Johnston's Rose Royal

CHEESE CAKE

Gebhardt's/Save 24c ) 4 'I Select Ripe
TAMALES - & for OBERTI OLIVE
Lindsay Mammoth Pitted Nalley's

w 3O
Ry & b
= 3O°

RIPE OLIVES

Pet Food/Gc Off Label

Gaine’'s Meal

Wilshire/Cucumber Chip

BEEF STEW

Parkerhouse /Cloverleaf

ROLLS

ABC Freshly Baked

FIG BARS

Frozen
Rite

1102 €
Save 10¢|
15-02.
can
«Ib.
pkg.

...and you get BLUE CHIP STMPS, Ioc:2°1

3:69"
12:*1 |

29-

3.55', :

ALL POPULAR BRANDS (Filters, Kings $2.11)

CIGARETTES

SWIFT'S STRAINED/3Y2-0z. Size

MEATS o= BABIES

BEECH-NUT STRAINED

BABY FOODS

CRISP CORN FLAKES

POST TOASTIES -

MILANI'S SALAD/1890 French, Italian

Creamy 1,000 Island or 8-oz.

French Lady Lo-Cal  each

'$‘| ¥
(]
.

Pastel Colors,
Twin-ply
Bathroom Rolls

Regular,
Carton

(plus
tax)

4302,
dar

AURORA

GIANT BARS cMocoiame

HERSHEY

Better Food/Fresh, Pure

PEANUT
BUTTER -

Tall
Can

33

Pkg.
of 24

39
69

FOUR FISHERMEN MARGARINE
FISHSTICKS ra. 39€ SAFFOLA
FISH KRISP, 8.0z, ...... .59
FISH STICKS, 14-0z. . 69 1-Jb. Pkg.
BREADED SHRIMP, 16-0z.......$1.29 Better Buying
FRENCH FRIED SCALLOPS, 7-0z, 65¢ Special

v

In Two-roll
Packs

DETERGENT with Borax

10c Off Giant
Label  Box

Per Roll

-e .

I n c
-

E
Popperons e e £ 7, Boulllon Cubos f Gerber Strained Marshburn Frozen Pophitt Puffed 3
ino's Pi e 59c 210 19¢ ijexyh i Sor.
Gino's Pizza Larg CHASE & SANBORN { STEERO, pkg. of 5 £tor XLNT HACIENDA Baby Food 3 jars 3lc 2::::“ :':‘-(l:: 29¢ Rice Whiff Pkg. 23¢ '
Plastic Wrap st 33 INSTANT COFFEE Crown Frince/ Goiber Wavy 8oz, ¥rosen
Saran roll C . for Pets Tall FROZEN MEXICAN FOODS Cereals pKg. 2|c  Morton Frozen Hash Browns 17
7-0z. Bonus 95¢ 10-02. $1 39 Horsemeat 2 cans 49(: Libb s Cheese 8oz, ch Russ-ettes .p:::. 5 for ‘l |
Jar, 1 A y 02, .
I?nl;:?ds g 2in 39¢ | Jar, 10¢ ol'('HJ-TVQ::"::"’ | gm, Crunlh!d No. 211 07 Dl"“!ns Figs am tor 39C ’:JAI:-“:.::‘.I g Pk, e PR g 0] fy: 5 ;
. Pineapple can h Sandwi , 97C
sk o 33C %4 Dole P?riwvlue-oz L] Avariag, or [4 !“'?"t:{“‘ No. 300 it 2 . c2 9C Bn:w':” ;:‘ 1y ;
Karo Syrup bottle PLEDG a‘;:;v g 51_29 Juice a3 tor | n::;'u.. 39 Juice cans 21r29¢ (’:;:;'Ei :;P"l:'kg..oz tor 29¢ Chow derm 1’:::4 33¢
Oh Boy/Frozen  pkg, FLOOR £\ French Market 3 Zea Pa o - Star- 4
Bag O pisza o398 |GLO-COAT ook $1.49) umrdrst 1 gae f vacokun 3 nos SN Towels  5vom b1 rguna T Bdod: Ehonk Tune e 33g
Gloss Suarck 2.0z, 2 27 GLADE M'sT 7-02. 49‘ : Kern 12-02. Rnghiladp . Dog Candy T-0n. Pompelan 402 Star-Kist Froz, g,z i
Argo O (R i M e a5 AR o Grape Jelly e 29¢ Lollipups wa. 19C Olive OIl voite 29C  Tyna Pie sach 20rd9C

1-lb.
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