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“Cold War" veterans now - ’
qualify for low down pay N ,
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Korean War veterans, said
England on the basis of in-
formation supplied by the
National Association of Real
Estate Boards of which the
local board is a member

In addition to Cold War
veterans, the law assists older
veterans who have not used
up their eligibility under any
Veterans Administration pro-
gram, he added. “This in
cludes World War I and Span-
fsh-American War veterans,”
said England

Under the new program
the Federal Housing Admini-
stration would insure 100 per
cent of the first $15,000 of
a home mortgage, 90 per cent
of the value in excess of
£15,000 to $20,000, and 85
per vent of the value in ex
cess of $20,000 to $30,000

“IN OTHER WORDS,” ex
plained England, “a veteran
would need no down payment
for a home worth $15,000 or
le For a home worth |
$20,000, he needs a $500 down| |
payment, and for a $30,000 |
) e he needs $2,000."
The veteran must have l
served at least 90 days on ac ‘
tive military service and have “'

!

received an honorable dis.
charge, he said

On his mortgage, he would
pay the standard FHA inter-
est rate of 5'%. per cent, the |
same rate as the previous VA b
ams, plus an additional
one-half of 1 per cent to
cover the government insur
ance

I'he impact of the new law
will be enormous, England
pointed out i
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servicemen in uniform who b o m
are the veterans of tomor | o
row |

“There are also 12.7 mil .
lion veterans of World War
Il and Korea who have
never exercised their eligi

bility Under the VA pror y H 150 homes sold  in a couple of weeks and practically all the homes in our
And there are 26 million s
pee }"“r';]' War 11 s and we haven't first unit sold. It's forced us to open up our second unit
ht} Ve ave a |l0 entia 0

over 21 million veterans eli
gible for this mortgage in
surance program,” said Eng
land

[l Y PN p— we were having a sneak preview and that we had a  hope you can wait 'til then to see these beauties with some
Palos Verdes

Servicemaster guaranteed (rade-In propram. we expected a few curi-  features like we normally put in our $60,000 homes.
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Sepulveda and Figueroa—2 Blocks East of Harbor Freeway
Open Daily 10 AM. Till Dusk Telephone: TE 5-1739

even officially opened yet. Sure we let some people know  months ahead of time just to have enough to show. We
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37‘ '7843 i dreds all over the place buying like it was going out of style.  understand. We're getting used to it by now.
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Now imagine how we feel with a grand opening coming up
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