Belfs Accepis
On Bonds for

State Treasurer Bert A.
Betts announces he has ac-|
cepted a low bid of 3.207 per
cent net interest cost on the
gale of $100 million State of
California Veterans’ Bonds, |
as submitted by a syndicate |
headed by Bankers Trust|
Company and associates, |
New York. }

The wining bid was the|
lowest of three submitted,]|
Betts reported. Other bid-|
ders were a syndicate head-|
ed by Bank of America at
3.247 per cent, and State|
Street Securities Corpora-
‘ion, at 3.283 per cent.

T accepting today’s low |

[during a period of unsettled

Low Bid
Veferans |

market conditions. We in-
terpret this ag a tribute to
the fiscal soundness of Cal-
ifornia and her bonds.”

Prior to Betts’ achieve-
ment of competitive bond
bidding in August of last
year, he pointed out, the
state was paying interest
cost at an average 33 basis
points or more above the
national index. Under the
competition at every sale
gince, the rate paid by Cali-
fornia has dropped to the ex-
tent that millions of dollars
in interest costs have been
saved.

bid, ‘Betts noted that it was Proceeds from today’s sale
the lowest received on alare to be used to finance
Veterans Bond sale in near- | “Cal-Vet” home and farm
ly four years and was al-|purchases to qualified Cali-
most six basis points below |fornia veterans, under a
the National Bond Buyers | program in existence since
index for the week. [1922.. Today’s issue is the
“This is the second|third from a $400 million
straight sale of Californja|Veterans’ Bonds authoriza-
bonds at a net interest cost|tion by the voters of the
lower than the national av-|state in June 1960, of which
erage,” the Treasurer an-|$60 million remains. In last
nounced, “demonstrating | week’s primary election, Cal-
once again the great value|ifornia voters approved a
of competitive bidding to the | further authorization of $250
people of California, Onc (~imillion to continue the Cal-
again my effort to attract| Vet program into 1965.
real competition into the| Co-managers with Bankers
California bond market has|Trust are: The First Nation-
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paid off for the state.
“We are also gratified at|
receiving such fine bids

Torrance Boy Winner in “A Day ;
In the Navy” Writing Contest

tandy Gilbert, 22021 Mo-
neta, Torrance, a student at
Phineas Banning High
School, was third place win-|
ner in the sixth annual “A
Day in the Navy” writing
contest.

San Gabriel High School
walked off with first prize.

Its representatives aboard
the carrier Yorktown for a
cruige on April 18 to 19 off
Long Beach captured first
place for articles published
in the school newspaper and
for stories which were writ-
ten only for journalism
classes.

The winners were an-
nounced last Monday «hn'ingl
an awards ceremony at the|
Pacific Missile Range, I’t.w’
Mugu, following a tour of]|
the base for the 22 students
who won prizes. ’

Rear Adm. John E. Clarke}{
commander of the Range,
welcomed the students and
arranged for a demonstra
tion of missilery as well as
Jectures about the mixsionl
of the installation,

The Yorktown cruise and|
the writing contest '

were|
gponsored by Public Rela-
tions Co. 11-2, Naval Re-
gerve, Lios Angeles.

A sword trophy, presented |

Summer Symphony Is Planned
For High School Musicians

Something new, exciting
and stimulating for talented
young music students has
appeared on the Los Angeles
musiec ‘horizon: the prepara-
tory division of the Univer-
sity of Southern California
School of Music announces
that it is enlarging its sum-
mer program to include a
summer symphony orches-
tra and instrumental ensem-
bles for high school stu-
dents.

Each Monday, Wednes-
day and Friday from June

29 through July 25, select- campus.

ed students will meet from
1:15 to 3:15 p.m. with Dr.
Walter Ducloux, director of
the USC Symphony Orches-
tra and Opera Theater to
play symphonic literature.
Dr. Ducloux, a graduate of
the Vienna Academy of Mu-
gic and assistant to the late
Arturo Toscanini, has con-
ducted orchestras and opera
performances throughout
the United States and Eu-|
rope. |

From 3:30 to 5 p.m,, the|
students will be divided in-|
to smallér groups to play|
ensemble music and to be |

coached in instrumental'l8 1,hr()uyz}‘1ﬂ z;

- —

For ever and

only $28,900.

|al Bank of Chicago and Hal-

[ District. Cmdr. Joseph Kie-

| bra, and

clarinet, oboe, bassoon and
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Buy of the Week

HAPPY DAYS!

private kingdom. Four bedrooms, large
den, 2 baths, family-style kitchen with J
all built-ins and immense laundry room.
Plug—plus— plus — beautiful swimming

pool with its own({)rivnte yard. Another
separate play yard,

EY REAL ESTATE |
DA 5-1762

sey, Stuart and Company,
Ine.

each year to the winning|
school, was awarded by Rear
Adm. M. E. Arnold, com-
mandant of the 11th Naval

vit, retiring commanding of.
ficer of the public relations
company, spoke briefly,

More than 300 students
from 104 schools in six
Southland counties took part
in the program which has
been acclaimed by local edu-
cators and news executives
as well as the Navy Depart-
ment,

Last year’s trophy was
ghared by San Pedro and
California High Schools but
this year San Gabriel High
was the easy winner since
its students: won in each
category. The school winner
is determined by the total
points scored in each class.

Westchester High was sec-
ond, followed by Phineas
Banning of Wilmington, Earl
Warren of Downey, Millikan
of Lofig Beach; Fairfax, Fill.
mbre, and Jordan of Los An-
geles; California of Whittier;
Lynwood, El Rancho of Pico
livera, Rancho Alamitos of
Garden Grove, Burbank,
Fremont, Hamilton, Alham-
Lutheran of Gar-
dena.

techniques. Anthony Desid-
erio, assistant professor of
wind instruments in the
USC School of Musie, will
coach the wind ensemble.
Alice Schoenfeld, violinist,
and Eleanore Schoenfeld,
cellist, of Pasadena, mem-
bers of the School of Music
faculty and the Schoenfeld
Duo, will coach the string
ensembles.

Auditions for the orches-
tra will be held from 1:15 to
3:15 pom. June 29 in Bovard

Auditorium on the USC
Dr. Ducloux is looking

forward to an orchestra of
100 advanced young musi-
cians, There are openings
for students of the violin,
viola, cello, string bass, flute,

french horn. .
The six weeks summer|
segsion of the USC School |
of Music preparatory divi-|
gion will also include the|
regular group instruction|
and private lessons for chil-
dren of six years and over.
Registration for this inst,ruc-}
tion will be held from Junnl
|
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FOR COOKING OR SALADS

SALAD OIL

24-0z.
bottle

LOW SUDSING ACTION

DASH
DETERGENT

JEWEL

29°

Ib. ‘
box 59‘ :

(incl, 8¢ off)

TOWNE PRIDE — ASSORTED

BEVERAGE BASE

\

ALL GRINDS — FLAVORFUL

LIQLIID

9 S%2-0z2, ‘I
cans

ILLS BROS.
COFFEE

= 59°
can

Ao

CANADIAN VAT

IMPORTED — MILD MELLOW

CANADIAN

WHISKY
$998

full
fifth

From the choice vineyards of sunny California

SONATA WINE

Burgundy

Sauterne

Vin Rose sl 49

Chablis full
Vino Rosso gallon

7 YEARS OLD ™%,
CONNOISSEUR CLUB

L4 Straig

BLEND OF

$Q79

full
fifth

12-0z.
can

ht Whiskies

| WALDORF — ASSORTED COLORS | p

TOILET

. TISSUE | €
% bex
4

N

ENRICHED & DELICIOUS

NUCOA -
MARGARINE--*

pound 2 3: Z..

pkg.
lincl. 2%,0“ labell

RUS-ETTE FROZEN

HASH BROWN
POTATOES

12-0z, ¢
pkgs.

OSCAR MAYER

LUNGCH
MEAT

39-

AN

Frozen fruit punch or erange flavred

VITA PAKT U

MILANI'S now offer real ltalianiress

SAFFLOWERD

SUNRIPE olives are delicious pln or

JUMBO RIPEO

SUNNY HILLS green asparagus jears

ASPARAGUS I

DESERT KING (Reg. or Pink)

> GRAPEFRUIT
JUICE

25

Zé-oz.
can

REGULAR OR KOSHER HALVES

DEL MONTE DILL PICKLES

2i2°-:>sz. $‘|

TENDER - TASTY

GREEN GIANT ||
PEAS -

SUCED OR BUTTONS

. 4 BRANDYWINE MUSHROOMS
1 ooty &

""""{

£

IMPORTED — HOLLAND

ZWAN PORK LOIN
(CANADIAN BACON)

poynd s 2 98
tin

RATH BLACKHAWK
LUNCHEON MEATS

(cotto salami-pickle loaf-olive loaf)
3 éoz. s‘

pkgs.
COUNTRY LANE
BISCUITS

tins
: 25¢
ten

SWEET, JUICY

NECTARINES

¥
) -
pounds

THIN SKINNED * ™\
LEMONS ".s,..'. :
I ol‘b 2 (*.

DELIGHTFUL
DELICATESSEN

BUTTERY RIPE

AVOCADOS '
10,




