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Bank of America Tells 
Of Slock Dividend, Price

Page C-7

A pre-Keason Christmas 
package was opened Oct. 
J7 for Bank of America's 
nore than 200,000 sharehold­ 
er by the Board of Direc­ 
tors at its regular monthly 
jr>'"ting in San Francisco.

A five per cent stock divi­ 
dend plus rights to buy an 
additional 1,000,000 shares 
of common stock at a pre- 
i i-red price will be sub­ 
mitted for approval to share- 

olders at a special meeting 
. 21 at the bank's head 

office in San Francisco.
The stock dividend is in 

f  < 'ition to the regular quar- 
1/ly dividend of 50 cents 
jrv share, declared today 
and payable Nov. 30 to hold­ 
ers of record-Nov. 3. 

[. GROWTH RECORD 
' "The continuing long-term 

record of the bank
and the rising California, na­ 
tional and worldwide econ-i 
o.nv prompted the Board's 
«  : : on," President S. Clark 
Bf-lse said.

"In the five years since \ 
our last capital increase the| 
V);mk'K deposits have gonrj 
tip $2 hill ion, loans are $1.5 
billion hlgh«r and the num- 
iber of California hranches

has expanded from 570 to 
728.

"With an outlook for 
i strong, sustained credit, de- 
jmand, new services stem- 
i ming from electrnic data 
processing systems and the 
opening of new branches to 
serve California's growing 
population the increase in 
the bank's capital structure 
will provide a firm basis for 
full and profitable pro­ 
gress," Beise said.

MEETING ACTION
Affirmative action by 

shareholders at the Nov. 21 
meeting will be followed by:

Payment of the five per 
cent stock dividend of 1,280,- 
000 shares on or about Dec. 
8, to shareholders of record 
Nov. 3, at the rate of one 
full share for each 20 owned;

Issuance of rights to sub­ 
scribe for the new stock, on 
the basis of one share for 
each 16 owned, to sharehold­ 
ers of record on a date and 
at a price, under the market, 
to be set by the board;

An increase in the bunk's 
common stock from 25,f)()0,- 
000 shares to 28,480,000 
sharfs, and an increase in 
the bank's capital from $160

THREE NEW FIAT sedans, the 600-D and 11 Export and Newcastle Sports Car Center, 700 Pacific Coast Hwy.,. Her-

1100 Special models, are in the 1962 Fiat line, reports Rich- mosa Beach. Model shown is IFat 1200 Spyder, a 196*1 sell-

ard Greenwald, Fiat dealer. Greenwald's headquarters is out favorite.

million to $178 million.
The program is subject to 

final approval by the comp­ 
troller of the currency.

DM Ion, Read & Co. Inc. 
land Blyth & Co., Inc. are 
expected to form a nation­ 
wide group of investment 
houses to underwrite the of­ 
fering.

Teaching Tests Friday at ECC
Local residents requiring 

constitution examinations to 
obtain teaching credentials 
will be able to take the test 
at 4 p.m. Friday in room SS- 
6 at El Camino College.

Constitution requirements 
may also be satisfied by

completing the course in po­ 
litical science 1. covering the 
governments of the United 
States and California and 
worth 3 units.

Students may take this 
course in spring or fall and 
during the summer session.

Test material has been 
taken primarily from the 
Constitution of the United 
States. Any standard college 
text may be used as a refer­ 
ence.

The division of social sci­ 
ences suggests the following 
works as helpful: "Principles 

i of American Government" 
I by Saye, "Faith of Our Fa-

Likes 
Monorail 
Downtown

In a letter to C. M. Gilliss, 
executive director of the 
Metropolitan Transit Au­ 
thority, Supervisor Kenneth 
Halm this week strongly 

| u r g e d the Metropolitan 
Transit Authority to:

1. Construct a pilot mono­ 
rail line from the Los An­ 
geles International Airport 
to the downtown civic cen­ 
ter area along the Harbor 
Freeway.

2. Build ' a monorail sys­ 
tem to circle International 
Airport to provide adequate 
public transportation with­ 
in the huge Airport area.

3. Build additional mono­ 
rail lines along existing free"- 
ways in Los Angeles Coun­ 
ty and plan for construction 
of monorail lines along fu­ 
ture freeways.

Supervisor Hahn pointed 
out. that the need for an ef­ 
fective efficient, mass rapid 
transit system increases 
each day   yet each day 
of delay in developing rapid

Bankers Attend 
Fall Conference 
In Los Angeles

Group Five, California* 
Bankers Association, will 
hold its annual fall meeting 
Nov. 2 at the Beverly Hilton 
Hotel, according to an an- 

jnouncement made by James 
jMcElney, vice president of 
United California Bank and 
chairman of Group Five.

Two speakers are sched­ 
uled to talk at the afternoon 
meeting of the group.
. irThe>; are: Dr. Irving R. 
Weschler, associate profes­ 
sor, Graduate School of 
Business Administration 
University of California at 
Los Angeles; and William R. 
Mulloe, professor, industrial 
engineering, Loyola Univer-
,sity of Los Angeles.

The evening dinner meet­ 
ing will be held at 7 p.m.

Following greetings from 
Ralph V. Arnold, president 
of the California Bankers As­ 
sociation, and president of 
the First National Bank of 
Ontario, the assembly will
|hear an address by Dr! Nich-
jolas Nyaradi.

thers" by A. J. Cloud, and 
"Your Rugged Constitution" 
by Bruce.

transit reduces the possibili­ 
ty of such a system ever 
being built or ever being 
successful.

WHO'S WHO" BUSINESS INDEX

WALTERIA RADIATOR SERVICE, located at 24424 Hawthorne Blvd., Walteria, 

opened in January of this year. The office is owned by Shaw Eggers. Walteria Radi­ 

ator offers a large selection of new and used radiators for home and industrial 

use. In edition the store cleans, repairs and recores radiators. Another item the 

service stock is heat exchanger. Motor cleaning is still more service offered. 

V/altecia Radiator, 24424 Haw'rhorne Bfvd., is open Monday through Friday from 

8 a.m. until 6 p.m. and from 8 a'm. to. I p.m. Saturdays. You don't have to 

worry about bringing radiators to the store or having to pick them up because 

Walteria Radiator will do thfo for you. Call FR 8-5085 to make arrangements 

to have your radiators repaired, cleaned or recovered. That address again is 

24424 Hawthorne Blvd., Walteria.

COMPLETE BRAKE SERVICE, wheel balancing, road and towing service, are only 

a few of the things Ben Benda's Chevron Station offers motorists. The station, 

located at 21703 S. Avalon, Torrance, corner of Carson, was opened in 1948. In 

addition to the already mentioned servce, Ben Benda's also does expert lubri­ 

cation on cars. Foreign car servicing is al»o a specialty. The station stocks tires, 

tubes, batteries and automobile accessories. A further operation is selling used 

cars. Ban Benda's is open from 6 a.m. to 10 p.m. seven days a week. Blue Chip 

stamps are given with each purchase of gas, oil, etc. Telephone is TE 4-7420. Benda 

is current president of the Carson Chamber of Commerce. Give the station a call. 

There are six qualified servicemen to help.

TIRED OF YOUR OLD EY§ GLASS FRAMES? Have you recently had your eyes 

examined and had a new iens prescription given to you? Or have you decided 

you want to try contact lenses? If you have need of these services, go to South 

Bay Optical located at l7l2l/2 S. Catalina Ave., Redondo Beach, and you will 

find friendly, expert service from the two owners, Edward Price and Clifford Valen­ 

tine. The pair are dispensing opticians and take care of filling prescriptions for 

lenses given by eye doctors. They carry a stock of several hundred glass frames, 

designed to suit all tastes. In addition they fit contact lenses and carry solutions 

for them. They have been in the business 22 years. The present store opened in 

August and another office will open in October in Palos Verdes. Phone is FR 5-7660.

APPAREL WOMEN'S

DOREE-ANN STYLE SHOP
"Style Plus—Minus Prices." Everything in Ladies' Wear—Sports Wear, Dresses,

Sweaters, Lingerie, Hosiery, Blouses. Custome Jewelry. Alterations. 
2607 Pacific Coast Highway, Rolling Hills Plaza DA 5-3133 v
AUTQ AIR CONDITIONING

PIERCE BROTHERS GARAGE
Mark rv and ARA dealer. Auto air conditioning sales and service. All makes of

refrigerated units. Serving Harbor Area since 1947. Financing available. 
481 Tenth St. San Ptdro Phon* TE 2-8393
AUTO BODY REPAIR

, TORRANCE AUTO BODY
I ftporta Car Specialists — Featuring the Finest Workmanship on All Makes

Custom Painting — Insurance Approved — Free Loan Cars 
1766 W. CARSON TORRANCE FA 8-9080
BARBER SHOP

PARK BARBER SHOP
Open 7 Days—"Personalized Hair Styling"—Boys Under 12, $1.05—Adults, $1.50

Saturday and Sunday, All Cuts $1.50 — Two Locations 
2756 Stpulvtde, Torranc* — 23645 Arlington, Torranc*—DA 6-9877— DA 6-9833

BEAR WHEEL ALIGNMENT SERVICE GARAGE

HERBORN'S ALIGNMtNT SERVICE
/ Official Bear Alignment Service—Brake—Balancing—Tire-Truing

Complete Front End Rebuilding ami Alignment—Free Pick-up and Delivery
Ron Palmer — Manager 

2055 Hawthorn* Blvd., Torranc* PR 1-4451
BOATS

FRED & KEN SPORTING GOODS
1 Boat Center for the Harbor Area- Featuring FIHKK GLASS BOATS

Sales—Service- -Parts— Complete Line of Marine Hardware and Accessories
824 W. PACIFIC COAST HIGHWAY, WILMINGTON TE 4-2350
CLEANER

BELFAIR DRY CLEANING SPECIALISTS
Dry Cleaning Specialists-VVe Specialize and Take Pride in our Quality Workmanship

of Your Finest Attire—Try Us and Be Convinced 
2060 W. Carton Torranc* FA 8-8041
DISPENSING OPTICIANS

SOUTH BAY OPTICAL COMPANY
PrtKrlptlont Flil«d — L«nMi — Fr»m«i — Rop»ir» — Contact Ltnt* FitUd 

Complimentary Adluttmcnft Mad* on Your OlaitM.
TWO LOCATIONS TO SERVE YOU

  DWARD C. PRICF   Hollywood Rivl«ra   l712Vfc I. Catalina Avcnua PR S 7i«9 
CLIFFORD r. VALENTINE   Manhattan »taeh    M Manhattan leach Boulevard PR 4-0411

COCKTAIL LOUNGE

SERENATA YOUR NEIGHBORHOOD BAR
Cocktail Hour 5 p.m. to 8 p.m.—Dancing Nightly Until 2 a.m.

Your Hosts Al and Bob Close
1831 Pacific Coast Hwy DA 6-5503 2 Block* West of Western Ave., Lomita 

CONCRETE BLOCKS

FRED-LITE BLOCKS, INC.

% Precision—Quality—Durability—Specializing Complete Line of Lightweight Precision 
Concrete Building Blocks—472 Different Size* ami Shapes in Pink, Gray, Tan. 

252 E. Redondo B*ach Blvd., Garden* FA 1-1481 — Whol*ul« to Dtiltr 
FEED—TROPICAL PISH—PET SUPPLIES

H & H FEED STORE
Concrete Block - Sand - Gravel . Cement • Garden Supplies • Birds - Hamsters - 
Goldfinh - Tropical Fish and Supplies—Get Your Free Ticket for $40 Aquarium and 
Other Prizes Hours: 8:00 a.m. to 5:30 p.m.—Sunday 0 a.m. to 4 pm 
1755 Arlington **rn*r S*pulv«da — Torranc* FA 8-1714

Roy and Marion HwUltr — ProM.

JEWELERS

SHEARER JEWELERS Your Torrance Jewelers
Your Torrance Jewelers—Fine Jewelry—Watches—Diamonds—Featuring Omega,

Tissot, Elgin, Longines—Diamond Mounting and Setting—Master Watchmaker 
2597 Pacific Coast Hwy., Torranc* DA 5-3933

KARTS MOTORCYCLES

HANNA CYCLE SERVICE
Go-Karts • Motorcycles - McCulloch Dealer • Repairs - Service on All Makes & Models

Small Engines Rebuilt—Open 9 a.m.-9 p.m. 7 Days a Week 
1931 W. R*dondo Btach Blvd., Gardtna DA 3-1883

LAMPS

B'S IMPORT LAMPS
Lamps - Lamps - Lamps. We specialize in custom made lamps. Your choice of color 
material, and your price range. Small collection of one of a kind antiques. 
17051/a S. Catalina, Rtdondo Beach FR 8-3093
LUMBER

LUMBER CUSTOM MILLING
From Mill Knds to Car Loads - Fencing Material - Mouldings - Hardware . Roofing

Supply—Sash—Doors—Mahogany Cut to Size 
24850 Wilmington Ava., Ntar Lomita Blvd. TE 4-0282
MARKET

NORLEY'S MARKET
Complete Line of Quality Meats. Groceries, Fruits & Vegetables, Beer and Wine. 
Meat Cut & Wrapped for Freezers - Open 9-9 Mon. & Fri., 9-7 Tues., Wed.. Thurs. 
1330 El Prado DowntownTorranc* FA 0-3112
MOTEL

DRIFTWOOD MOTEL Heated Pool Co ban a
Complimentary Coffee and Paper—Kitchenttes — Television — Room Phones

. Lounge Suites—Modern—Tropical—Adjacent to Fine Restaurant 
3960 Pacific Coast Hwy., Torranc* FR 5-0511
MUFFLER SHOP

CARSON MUFFLER CENTER
Custom exhaust work—All makes and Models—Foreign Cars—Free Installation 

Stock and Duals - Shock Absorbers - Now Corvair Durl Exhaust Sets for 'fiO and 'til 
415 E. Canon, Torranc* TE 5-9156
ORGANS PIANOS

NIKL MUSIC STUDIOS
Headquarters for Conn Organs • Gulbransen Pianos - Easy Terms - 36 Months to Pay

See Our Mile o' Music for All Makes of Organs 
3820 Sepulvada, Torranc* (Across from Scan) PR 5-2591
PAINT

PUNT'S PAINT CRIB
FEATURING A COMPLETE LINE OF GL1DDEN PAINT . . .

CUSTOM MIXED COLORS WHILE YOU WAIT 
22841 South Plgutroa Str**t, Torranc* Phon* TE 5*9525

PET SHOP

CARSON PET SHOP
Tropical Fish and Aquariums - Pumps - Filters . Plants - Complete Line of Pet Food
Dog Accessories--Dogs, Cats, Birds Boarded--We Cater to Amateur Hobbyists

249 E. Carton., Torranc* Optn 12-8 W**kday, 9-6 Saturday TE 4-2915

PLYWOOD

BOULEVARD PLYWOOD
Do It Yourself Materials - Custom Mado Cabinets - Formica Counter Tops Made to

Order -Aluminum Screens—Stains & Finiahea— Hardware—"W* Cut to Size" 
1924 W. Lomita Blvd., Lomita DA 4-1760

RADIATOR SERVICE

WALTERIA RADIATOR SERVICE
Shaw Eggers, Owner—New and Used Radiators—gleaning—Repairing—Recorinf

Free Pickup and Delivery 
24424 Hawthorn* Blvd., Waltcria FR 8-5085

RADIATOR SERVICE

TORRANCE RADIATOR SERVICE
All Work Guaranteed—One Day Service—Repaired—Cleaned—Recored

Free Estimates—Pickup and Delivery 
1601 W. Carson, Torranc* Corner Carton and Harvard Blvd. FA 8-1702

RESTAURANT

COUNTRY BURGERS All Food Made to Take Home
Burgers (Our Own Special Sauce)—Only Special Cuts of Sirloin Used—Tacos-

Tamales—Tostados—Chile—Refried Beans—Coffee—Cold Drinks—Shakes 
Corner Torranc* and Hawthorn* Blvd., Torranc* FR 1-9083

RESTAURANT

DIXIE CAL'S STEAK AND BAR-B-Q HOUSE
Food to Go—Special T-Bone Steak, 1.95—Bar-B-Q Dinners from 2.00

Luncheons Daily, 1.0.r>—Open Daily 11 to 11—Open Until 2 a.m. Weekends
23814 Hawthorn* Blvd., Torranc* FR 8-5003

RUG CLEANERS

BYRD RUG AND UPHOLSTERY CLEANERS
All Work Our Plant or Your Home—Our Specialty Wall-to-Wall Carpet Cleaning

Serging and Binding—Sewing and Repairing — Tinting and Dyeing 
1931 W. Art*tia, Garden* FR 2-5163 — DA 4-2401

SERVICE STATION

BEN BENDA CHEVRON SERVICE STATION
Brake Service—Wheel Balancing—Road Service—Towing—Tires, Tubes, Batterlet

BEST BUYS IN USED CARS 
21703 S. Avalon, Torranc* TE 4-7420

SERVICE STATION

GEORGE PHILLIPS CHEVRON SERVICE
Service With a Smile - Tune Ups - Brake Service - Wheel Balancing - Electrical
Service — Free Pickup and I>elivery.
4605 Torranc* Blvd., Torranc* FR 1-6901

SERVICE STATION

CRAVENS ST. RICHFIELD SERVICE
J. W. Alcock, Proprietor - One Stop Service - Tune-up • Brake • Wheel Balancing

Tire Service—Blue Chip Stamps 
1529 Crav*n», Dawntown Torrane* FA 8-9670
TELEPHONE ASWERING SERVICE

BAY CITIES ANSWERING SERVICE .
Margaret Marshe's 24-Hour Personalized Service -Business—Professional

"Let Us Be Your Choice With a Smile in Our Voice" 
23912 Cr*nshaw Blvd., Lomita DA 5-4100
THEATERS DRIVE-IN

HARBOR DRIVE-IN THEATER
Lee Wuestewald, Mgr—The Place to Take the Family—$1.50 Per Car
No Baby-Sitting Problem Here—Starts at Dusk—Open 7 Days a Week

23322 So. Vermont Av*. Vermont at S*pulv*da TE 4-8501

TRANSMISSIONS

CROWN TRANSMISSION EXCHANGE
Wholesale Service to garages & gas stations—Repaired. Rebuilt, Exchanged—Any 
type, model or y«-ar. Complete line of new and used parts—Pickup and Delivery 

1838 W. R*dondo B*ach Blvd. Gardona D* J-8344


