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| Pen, Quill Opom Fleor

With its new dance floor lounge, The Pen and Quill in
tile

complcte(l in cocktail-

“When a man’s wrapped up
' in himself, he makes a pretty
small package.”

1

Manhattan Beach now offers |

dancing nightly except Sundays |

at the coast highway hotel-
restaurant.

The Steve Sacca Trio, popu-
lar instrumental group, has
opened at The Pen and Quill,
to play dance music for the
cocktail
through tomorrow.

Robert Reuben, president of
the hotel-restaurant, announces
that next month diner dancing
every Sunday will be held in
the large ‘“Manhattan Room.”
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Savings Are
Near Billion
Dollar Mark

Home Savings and Loan
Assn., already the nation’s first
single savings and loan firm to
achieve a billion doilars in as-
sets, will soon record another
milestone in the jndustry — a
billion dollars in savings ac-
counts, according to Kenneth
D. Childs, Home's president.

A six-month statement for
the period ended June 1,
showed Home Savings' assets
to have increased $152,727,833
over: the same date last year
for a national record breaking
total of $1,095,845,195.

The report also revealed
savings accounts now stand at
$963,848,315, a 17 per cent or
$139,744,644 increase over the
six-month mark ended June 1,
1961.

Real estate loans have in-
creased $138,943,129 from
$787,203,120 to $926,146,249
during the past 12 months. Of
the current total, $328,925,481
are government guaranteed or
insured loans.

HOME'S reserves, a resource
which makes it the nation's
strongest and most secure sav-
ings and loan association, grew
from $75470,259 to $92,052,
678 during the past 12 months.

Childs also announced that
Home Savings will continue to
pay 434 per cent on savings
accounts in all of its offices in
Southern California during the
third quarter beginning July 1.

Home continues its expan-
sion and construction program
and will open two new offices
in the next 90 days. The new

Whittier office, 15625 E. Whit-
tier Blvd. opened recently. In
August the new Pasadena of-
fice will debut at 860 E. Colo-
rado Blvd.

In addition to Home's two
new offices, ‘construction will
begin this August on a six-
story building in Pomona and
a new building for the Burbank
office in September.

City Share
Of License

Fees Paid

This city's share of the state
vehicle license fees totaled
$526,501, according to figures
released by the State Compe
troller's Office this week. A
June payment of nearly $127..

000 was made.

The money, alloted on a
population basis to cities and
counties, is returned to the
cities in lieu of a property tax
on motor vehicles,

Torrance received a $399,000
adyance on the: June. appor-
tionment' in April.

A total of $123 million was
apportioned during the year,
according to the fiscal year re.
port. Los Angeles county re.
ceived an apportionment of
more than $25 million. The
lion's share went to the
county's five largest cities.

If You Are A
Newcomer
to

Torrance
Call
DORIS STAMM
DA 7-9193

for a visit from
Welcome Wagon
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