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In Public Ownershin

By REYNOLDS KNIGHT

Something new is happenir
in the advertising busines
and it isn't a new product «

lippers to power lawn mow-
s and full-s
or those why pr

W nlows,

fer do-it:

ad Cnmpaign. Last week one ¢ urself eniraining, thers
Madison Avenue's finest ar | re renial outlot; that will fur-
nounced it was “going public | ush such items as chambor
—the first agency in history | jusic groups, siiver servica
toT({IOe Z?l.nouncement of puil nd china, and ¢ven socially
ownership — the agency wil | fominent people.

issue 100,000 shares of com L

mon stock, representing abou ONE OF THE latest wrinkles

20 per cent of the company's
worth —stunned most execu-
tives in the advertising ficld,
which has traditionally consist-
sisted of privately held com-
panies,

A RELATIVELY young in.
dustry, advertising has grown
in stature and importance in
recent years as the economy
shifted to consumer orienta-
tion. Ad agencies have in-
creased the tempo of competi.
tion and broadened services.
Staffs have increased propor-
tionately, and overhead has
jumped as well, By going pub-
lic, agencies will be able to in.
crease the availability of cap-
ital, attract good personnel by
offering stock ownership in.
centive, and improve their
own “images.”

In a business generally op-
posed to public ownership, all
eyes will be watching this lat-
est development closely; but
odds are that more agencies

n the rental business has been
ntroduced by the makers of
Johnson’s Wax, which recently
oegan  distributing  electric
floor care machines to super-
narket and food store outlets
around the country, The point
of the Johnson plan to encour-
age mother to kill two, birds
with one stone by doing - her
food shopping and picking up
a rented floor machine at the
same time in the same place,

According to Johnson.
spokesmen, the machines,
which have both scrubbing ©
and waxing attachments, rent *
for about a dollar a day. They :
were designed to fit handily ;
into the back seat or trunk of
the family car, and are light
weight (10 pounds) to. permit '
easy handling by a housewife,

THINGS TO COME — &
pocket-size snake-bite kit that
contains a tourniquet that can'
be applied with one hand in an

will be hopping on the “goin’ (emergency has been intro
public” bandwagon in coming | duced — just in time for tha. .
years. summer camping and outing
otfest 8 ~93¢ season , , . Also for summer;
9 |b.;‘ PROBLEM SOLVER — The |a plastic seat for drivers that
¢ - state-owned Indian Railways,|has a built-in fan that- circite
steak. faced with rapid obsolescence | lates air under and behind dris
9¢ “1 of its aging fleet of steam |ver to keep him cool ., . A
elight!

8¢ Ib.
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locomotives, turned recently to
U.S. industry to.modernize its
sprawling rail transport sys-
tem. The result: a 10-year col-
laboration agreement with a
leading U.S. diesel locomotive
and engine builder to estab.
lish a staterun facility to
manufacture locomotives and
engines in India.

The $200-million agreement
signed with Alco Products, Inc.
calls for establishing a modern
locomotive manufacturing fa-
cility at Varanasi in India. Al
co will assist with plang for

versatile combination playpen/.
baby crib is on the market;;;
the plastic and aluminum crib
can be used as a car bed or
dressing table, and compacte
ly folded for easy. carrying,

the maker claims, i

FLYING FREIGHT — The ,
transatlantic air freight busi.
ness stands to profit from in..
creased trade with the Euros:
pean Common Market. The ,
business is gearing for a huge
surge in shipments of specials

train. In.|i2ed products, Already under'
inder! 5}::‘ ggsot;un:tllox;h buudlinng consideration in the industry:
191b techniques for the plant and '°'t'i'”d rate l’,"gf"“’;? n’;:’::fﬁ,,
1 locomotives, and provide tech.(8nG more reliable shipments,-«
versl ’ '¢ | and improved cargo handling: &
nical advice to the railway's 3
391b Most sources admit much has} !
i management. Eventual goal af to'be done'te ‘eonvincs I5dtals
the project is to provide India loi |° h‘;“" 0 ¢ t""'lh“ B :"_ .
Porfect™ with a self-run production t” ’[m’l"“‘ °l Bt ehl g s
‘ plant by late 1063, Total. out. |tages of air freight s ipping2
: put of the plant will be 250 lo- | Put see the pressures o Uros 1
: comotives per year. mart trade as a good start ifi} :
. AT 1RY the right direction, %y
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THE INDIA-ALCO pact was s o7 <
“ a natural. India already uses| BITS O' BUSINESS—An Ine

. 130 Alco dlesel locomotives, | surance company recently .ane

- and just two weeks ago order- | ounced a new auto insurance’
o] ed an additional 40 units, Alco, | plan that rewards student drie”
rre formerly the American Laco-|vers who maintain high schols +
it G motive Co., is one of this na- | astic ratings with a 20 per.cent!

‘8¢ |b-:‘."‘., tion's leading locomtive build- | reduction from standard ratds,
them! 5510 ers, and has exported more|. . . Steel output continugs to, -
9¢ Ib.iz mainline diesel locomotives for | decline, and scrap steo’ prlcog ;
: ¢ i ¢ overseas use than any other |have weakened in recent -
e bast! Ges LT gin it s 4 S I manufacturer, weeks, but industry .sources !
’9¢ |b.f'- Ben “Pete” Duran Produce Manager at Food Gian While the new agreement|expect an upturn i» wtpu.t ¢

o

Our meat not only looks delicious—it is delicious! Nothing satisfies a man-size appetite like meat —

Food Giant meat! I know exactly what I want when it comes to tenderness and flavor. .. I'm no exper§ on
meat, but Bill Kramer, director of our meat department is, and he takes all the guess work out of choosing
meat, so that you don’t have to be an expert—-when you shop at Food Giant. You only have to know that you

can rely on Bill, who chooses only young, tender, grain-fed beef. Careful selection is what makes the

helped solve India's problem,
it also strengthened Alco's po-
sition in the booming foreign
market, Under exclusive man-
ufacturing terms of the agree-
ment, all locomotives built at
the new Indlan plant will be
bullt to Alco lgecl.ﬂcltIonl.
.

SUPERMARKET RENTALS
= The do-it-yourself that has
captured the country in recent
years has created a number, of
new businesses — one of the
most lucrative being the equip-
ment rental field.

Americans bent on sprucing
up or tinkering about their
homes and gardens can rent
anything from electric hedge

later this summer,

Senior Wins:
Scholarship -

Louls Robert Higginbothamy+ :
of Torrance, has recelved &
Music Award from the Univers |
sity of Californla, Santa Bare |}
bara, =

Musle Awards are presented
annually to the outstandin
guaduating seniors in the field !
of music, Higginbotham, a mus,
sic_major, is the son of Mr " |
and Mrs, S, L, Higginbotham' |
of 21236 S. Figueroa St.
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MEN-GET THAT JOB!!! =i
M Be - | =2 OPERATING
4Km: L |-i difference in the taste of all Food Giant meats. You can rely on the quality, tenderness and
59¢Ib, |

flavor of every piece of Food Giant meat —it’s magnificent)

HEAVY EQUIPMENT | ©

Y BULLDOZERS - POWER SHOVELS  k GRADERS

Y DRAG LINES i CLAM SHELLS Y SCRAPERS

b inds of edditionel men will b d 1 1] HEAY
KQUTPIERT bued T butld e mes rewden b 18, ap0iste the WEAVY
systoms, plpelines, datas, missll, [
home sites, airfields, ete, ol
it ufluma it oo O Kl ¥l c e
Ul aliforni 88 you the N L
UPMENT GPIRATOR," "% o 9et that Jos
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CALL DU 2:8327 OR MAIL COUPON TODAY !
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Assoclated Heavy Equipment Schools, Inc.

In TORRANCE In NO. TORRANCE In GARDENA 711 8, Vermont Ave,, .
7N 4848 2A980. 5 i G Los Angeles 5, California .
Pacific Coast Hwy. W. 190th St, Crenshaw Blvd.
at Hawthorne at Anza at Compton

Chip, Almond Ice Box
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State

In HAWTHORNE In MANHATTAN BEACH In SAN PEDRO
© 423

S. Hawthorne Blvd, 28849
at 132nd Western Ave,

Hrs, ot home ...

(OMRAUORS Information about our trained OPERATORS

available upon raquest,

2400
Sepulveda Blvd.
at Marine




