
YOUR INCOME TAX

Plan Now for Next Year's 
Tax Returns, Experts Say

THE TORRANCE HERALD 11

What atwut NKXT year's j ar
taxes? "Let's not think about \ is
them NOW," you say with a cc
grimace!

But wait — intelligent lax ot
planning can help you with the P 
problems that are bound to w
arise next year and in future if
years. It may even save you
money! I . 

There are many factors in : 1 
your daily living which will af-
feet your taxes for 1961 — one 
way or another. Knowing them, ' 
you can guide your actions to ,
the tax picture rather than
WISHING you had at the end i 
of the year.

HERE ARE some possibili­
ties for reducing your tax "in t
advance" — i

1. If you are providing near- ^ 
ly half the support of some- > 
one who might qualify as a de- J 
pendent, consider providing i 
MORE than half so that you <
will be entitled to a $600 ex­
emption.

2. Remember that unless a
dependent is your child (or
stepchild) and under 19 or a

d California municipal bonds ———
exempt from California in-

>me tax.
12. If you sell securities or
her "capital assets." at a
roflt, it is usually better to 
ait until you have held them
i excess of six months so that

Hear Weather,
Straight Roads
)anger Signals

Despite the dangers posed
y such driving hazards as
ain. fog. darkness, and ad-
erse roadway conditions, up- 
vards of two-thirds of all fatal 
nd injury accidents in Califor- 
lia last year occurred during 
Mear weather, on straight,
evel roads.

More than one-half of all in-
ury accidents occurred in day-
ight hours. This figure was
reverse for fatal accidents.

Student, you will lose the ex- with approximately two-thirds
•mption ii his taxable gross in- — - — — -• - -•-• 
come Is $600 or more. Be sure
to check the income of every­
one you expect to claim as a
dependent. For California tax
purposes it is only necessary
to furnish more than half the
support; there are no age or
Income limitations.• • •

S. IF YOU are planning to
be married, a wedding before
midnight, December 31, 1961,
will give you the privilege of
filing a joint return for that
year. This might result in a
substantial tax saving.

4. A baby born before mid­
night. Dec. 31, qualifies as an
exemption for the full year.
(Due to the unpredictable char­
acteristics of this natural phe­

occurring at night. 
California Highway Patrol

Commissioner Bradford M.
Crittenden pointed out that the
'figures support our often-ex­
pressed belief that drivers, not
conditions, cause most acci­
dents.

Last year 3723 persons were
killed and 154.760 were injur­
ed in highway accidents. Some
of these deaths and injuries
were attributable to poor vis­
ibility, road or weather condi­
tions. Many, many more were
attributable to driver error —
lapses in awareness or viola­
tions of the law.

"Again 1 emphasi/e the nec­
essity for mature driving —
alertness, courtesy, and a
realization that mistakes bring

nomenon, good tax planning 1 severe penalties, injury or
requires a target date some- -•--•--
what In advance of midnight of
Dec 31 )

• * •

1. IF MKU1CAL expenses for
yourself or dependents are 
likely to be over 3 per cent 
(5 per cent on California re­
turns) of your income this 
year, and you expect them to 
be less next year, pay as many 
medical bills as possible be­
fore the end of the year, up to
the maximum allowable deduc­ 
tion. If you borrow to do this.
remember that you can also
deduct the interest.

6. It your medical expenses
are over the maximum deduc­
tion, perhaps you can defer
payment of certain of these ex­ 
penses until after the end of

death"

North Out of
la Puerile Till
After 2 losses

North, suffering two straight
losses, is out of the La Puente
baseball festival. 

In their opener, the Saxons
lost to Norwalk. 7-1. and drop­
ped a consolation bracket game
to Hart, 6-5

Norwalk broke the game
wide open in the fourth Inning
by galloping four men across 

1 home. The winners llmiteu the
the year. | Saxons to five hits while col-7. Borrowing to pay your '--"-- -— —
property taxes can sometimes
let you take the deduction a
year earlier.• • •

1. CONTRIBUTIONS which
otherwise may exceed the max
imum allowable in the curren
year should be deferred unti
the following year on a pledgi
basis.

9. Consider the possibility o
claiming itemized deduction
•very other year and the stand 
ard deduction (or the years be
tween. For example, you migh
pay three semi-annual install
mcnts of your property taxe 
in one year and claim itemize!
deductions; pay only one in 

• atailment during the folio win 
year and claim the standar
deduction; and the followin 
year start the cycle over again 

\ 10. When investing money
remember that stock in a dc 
mestic corporation offers th 
possibility of dividend exdi 
won and credit. (There is n
dividend exclusion and cred 
allowed on the California n
turn.)

• • •
11. WHEN BUYING bond

consider not only the interei
rate but the fact that interei
on state and municipal bone
is exempt from federal incon 
tax. However, only interei
earned on United States bone

lecting seven.
In their consolation loss, the

, Saxons rallied in the final in­
ning but come up one run 
short. In two games the heavy
hitting South Bay club could
gather but nine hits.
Norwalk 100 402 0—7 7 S
North 010 000 0— 1 5 1

Scranlon and Douglas, Beck.
[ Kehoe (4). and Baker.
» Hart 203 100 0—8 6 3
• North 001 004 0—5 4 0 

Motley and Smith; Hogut,
* Moony (6) and Uppman.

! Lady Kegters
[ Hit a Slump

K The lady keglers of the 
Palos Verdcs Classic Traveling 

, league experienced a scoring
t- slump Friday morning with 
e only two pin tipplers hitting in 
- the 500 s. Mary Ann Doty had 
o a 555 tally and Kay Short came
t through with 535. 
i. Aggie Brown came up with a 

novel 145 triplicate. Team se­
ries was won by team 10 with
1460. Team game went to team

<• 5 with 49tt. High series was
it Mary Ann Doty's 555 with Kay
t Short taking high game with
» 211. House average was 148.5.
e The next met- ting of the 
it League will be at Palos Verde*
s on April 7.

IT'S MAGIC
NEW "GLITTERIZING" PROCESS

AS SEEN ON TELEVISION
C»olunvi v»it«riui mttnod don« intir»iy by m»ehiiw.

SPECIAL $^85
ANY AVERAGE SIZE KITCHEN jg^ .

Ask About Our Wall Washing and Window Cleaning i
Services, Too j

* KLEEH RITE SYSTEMS OS. 5-3354
F*' A - Aw ——— - ———— - —————— • — • — - — ~- — ———————— - — — •• ~w 

t \

the profits will be taxed as a . to make additional sales be- If you see that you cannot MARCH 30, 1961
lone-term capital gain. fore the end of the year o.- de- . hope to accomplish this objcc- .,.,,_.,. ,, .. . u 7. 

.„ .„.,_.. . , i, . , , ' .. .. ui. .'stantia tax. (There is no carrv-' vour problems with the Intern- 13. Ir tOl operate a busl-' fer payment of some of your , t.ve. cons.der the possibility of, back a ,,owed on the Califnrn j a : ^ ..'vcmir Service . orto ,eek
ness and maintain your records i expenses so that your income , deferring income and acceler- 
on the cash basis, you have j for the year will give you the ! ating expenses so that an op- 
further opportunities to mini-1 full benefit of your personal i erating loss is crested which

j mize your tax burden. If your (exemptions and your personal might result In a carry-back to
1 income for the year is low. try deductions. a year in which you paid sub-

professional tax advice. Any
IF AXY of these points is \ fee you pay for assistance in 

likely to make a substantial preparing your .'tax return is 
difference in your tax. it will i deductible from your taxable 
probably pay you to discuss ', income

Turret-Lens 
8mm Movie Camera

Handmade
Puppets

from
Mexico

' thrtt lenses on i revolving turret .
juit flick i finger lor itindjrd. wide-

tnglt or telephoto locusmg 1
> mike those memories permintnt . .
eipsrtly enjinttrtd Kith every leiturr

you'd expect it triple this tig ...
v> umplt to op«ritl. so r«litbli in

performinct, so thrilling in results'
• built in txposurt meler ... viritble
»n* finder.. .11.9 coiled lens...

tutomitic lootagt register...
convenient reel leading ... shirp.

preciM moving pictures in bljck ind
whitt or color!

• I lifitimt cofliptnion . . . t world 
of mioymtnt. . . tnd never so 

intipensivtly yours'

• the easier bunny.
Hit slightly tipsy

borracho. the bold
tortro. the

provocative stnonti
... among others'

• it loods liki rock. It letls hki rock
it nit tht rustic qutlily ol i

movntun trig ... it givti you I
glorious cisctdt of witer!

• itirtlingly nitunl in atptiiMKt
.., comtructed of lough, durable

libtrglns composition which
lasts M long is I mountun 1

• thrtt rocky titrs. 23 inches high
ind 42 inchts long ... tnd no

plumbing or ttttcNntnti... just plug
it in md tht wttir goes

round and round 1
• inclvtfM M lltclric mirculttmg

POT* ... nun is tat continuous
•Msxf si WM« Mtsr Iptactl

• iM-vesiMtMsfsHttra

Safe of 
12-iich

High Fidelity 
Albums

Blooming 
Azaleas

surround the bath 
witk flowtrsl

MoMMftt!
• HM ntitlitt *>d
•vtrtovirn ItvwiUi 

pl*nt two. IIWH, IM
Iw 

»tst lo«| n«nat»
• Mm now In pink. 

•rtiilt. vilmon, 
nt.

• ovtrflo«nft| It* 
ftiiofl cm

slujped • • *e»»f-lly 
or bright tmflowtr 

•soft
luiury in th« bain

• fitted with a tuclwn
cup ... lust lit* them

on Jh« wall 1

you thill hut music 1 
• 12 inch hxig-olfyinr 
discs of your ftvorilt 

lint rtcortmft 
th lull polyphonic sound 

...giw t llsttdl
• Unto mtfic 
,.. music from
•kltkomii... 

Iributt to 
tommy ferity 

. firings
wound tht world 

. .lltm htlt

African 
Umbrella Plant

Imported 
Candlesticks

• a reedy, tropical
letting in your gtrdm
tr M i polled plant!

• sculptured oood In
merve'oui colors . . .

candlesticks with •
•odtffl flaw Ult/e't 

• 12 hxkn till In
ayassXist 

tt titt* tpltelttt mate* th»m. matt
Ihtm, or mi> them
mil-lit colors . . .

Ivy. orange mustard
black, snow. Nut.

powdtr blue, pvrplt.
pink

• who holds i ctndit 
tt thii inctT

• it iiill gro« 
In soil or shtlkra 
wittr or most o<

und ... ird 
rotck to 4 it«t
• ibout 2 feel 

tail no*... 
la

Adding-Subtrading 
Maciuoe

Brahma Bucket 
from India

3'i6' Philippine 
Mahogany

t up .
it'i turn machine! 

i wondti of wttl gtrnin 
te< nnual pucition 

*ddt up to 9 .W tW 99 
tyvur bank tulanc*'

• wMncft too*
• tuu 

automatic clttiiKf
and light

you cany it in your 
bnelcis* . . 

lor home el otfict 
• tluidy. accurate 

. . . t child can 
work il 1 

• •duals 140

IjnJ i«:i' n«i«J dn:;
, . . tnutjut wlendoi

tmbodled Hi out
kraMw kucMt 1

• pe'hips you'll fill il
with i slant . . . «

u«» it at ItrttUt .
•r hold Kt and

c*i*mpi|nt in ii
,11,11 Jill) It if b«4ut/
... an lyo-caplunn? 

chJiMi in your home
• 10 gleaning inches 

UM

Ittirow
Jtjmood ... in Ihu

•fSCMBl, MSI to-hwdlt 
SKI'

• 3 Ittl Hide tnd t
fiet Ull ... with on* ndt

stttasy M-iandtd
• Utal tor Mil pt««is, 

try, 
la faMfSl

I AM. to Ml
South Hay, Torram*e

n* tiled, £ IWlh Si 3-2424 & Diattuiuil, 15225


