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Lmerican Industry Hits Neﬁiigl;

In Production Sa

By REYNOLDS KNIGHT
Production and sales by
American industry hit new rec-
ords last year but net earnings-
were off, according to tabula-
tions of annual reports of more
than 2000 companies,
Intensified competition and
narrowing profit margins were
the rule in most businesses, a
leading New York bank reports
in its monthly news letter,
The tabulation, covering
2347 companies, showed com-
bined net income of $18,500
billion, a gain of two per cent
over 1959, yet earnings de-
clined by the same percent-

age despite the higher sales. |

Almost three of every five
companies showed a decline in
earnings from the previous
year,

. . -

THE PROFIT squeeze forced
many companies to undertake
intensive programs to cut ex-
penses by reducing inventories,
streamlining operations and in-
creasing efficiency. These ex-
pense-conscious concerns, the
bank reports, attacked admin-
istrative expenses, and quite a
few firms regrouped their or-
ganizations, making sizable
cuts in management and white
collar workers.

Although some concerns
trimmed plants and equipment
expenditures, research outlays
were either retained or in-
creased in most cases in an ef-
fort to gain efficiency and
create new products for the
market

PLASMA FOR SPACE —'

One of the latest developments
in the space propulsion field
is an announcement for Re-
public Aviation Corp. that it
is expanding its plasma engine
laboratory. The expansion pro-
gram, say company officials,
will include the doubling of
lahoratory personnel and the
building of one of the largest
electrical propulsion facilities
in the country.

Company spokesmen simul-
taneously announced that Re-
publie is now completing a pro-
totype of a “compact” produc-
tion model plasma-pinch en-
gine. This unit, according to
laboratory engineers, will meet
practical requirements for size
and weight for actual spaceship
or satellite use,

In addition to its signifi-
cance for interplanetary space
flights, the completion of this
engine, say the engineers, will
mean that a major step has
been taken in U.S. efforts to
“steer” moon probes and to
control reconnaissance and
communication satellites for
military and environmental re-
search purposes

WINE FIRST — The first
American wine ever made as
@ result of mastering the pro-
cess that produces the world-
famous sweet sauternes of Eur-
ope has been developed after
five years of experimentation.

Although currently available |
only in limited quantities, the
new wine, labeled Cresta Blan-
ca Premier Semillon, is ex-
pected to be in expanded pro-
duction soon and available for
American gourmets, It is a|
“botrytised” product that has |
the distinctive sweetness, aro-
ma, and bouquet of its Euro-!
pean counterparts, and is the
result of the dehydration of |

les; Nets Drop

| white-wine grapes by Botrytis
Cynerea, the unique vineyard
agent responsible for what the
French call “pourriture noble.”
Premier Semillon was de-
veloped jointly by the Univer~
| sity of California and the Cres-
ta Blanca Wine Co., a major
domestic affiliate of Schenley
Industries, Inc.
| Both the most famous brand
{and the most expensive type
of white table wines in the
world — respectively France's
Chateau d'Yquem and Ger-
many’s Trockenbeeren Auslese
from the best estates — are
made from botrytised grapes.
| With one or two minor ex-
ceptions, the new wine repre-
sents the development of the
|only European wine type not
| previously produced success-
fully outside of Burope.

THINGS TO COME. Whether
you're a gourmet or a gour
mand, there's a handy pocket:
| size dictionary on the market
| now that may clear up a lot of
your problems either at home
or abroad when looking over
the menu while a condescend-
ing waiter stands haughtily by.
It covers a wide variety of
items on menus from every
corner of the world which may
|puzzle even the most discern-
{ing diner . . . The ginger snap
of yesteryear has moved up-
town with introduction of an
entirely new flavor combina.
tion — thin, erisp ginger cook-
les coated with mildly mint.
| flavored pure chocolate,

S AN

ADVERTISING SPENDING
{== American advertisers last
year spent a total of $11.6 bil.
lion to sell their clients' pro-
ducts and services and to build
better images of themselves,
‘T)ns was 42 per cent greater
than ad spending the previous
year. Newspaper ad spending
led the list of $3.7 billion, 2.9
per cent greater than 1959,
| Television spending increased
by 6.7 per cent to $1.6 billion,
Advertising expenditures in-
|ereased last year in all cate-
| gories except farm publications
fand network radio.

| BITS 0’ BUSINESS — The

year 1960 was one of the most

peaceful in labor management
relations since World War 11,
with only 20 million man-davs
of idleness, compared with 69
million in 1959 .‘Dairymen
enjoyed a boom in sales of sour
cream last year as consumers
turned to it for party dips and
as a sauce for other edibles.
Although sales were 26 per
cent over 1957, the industry
still feels that it faces a pro-
motion problem hecause of the
|name and the fact that sour
| eream contains a high fat con.
tent which weight-watching
consumers may shun,
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| Sales Record Set by
;Locol Realty Board

The multiple listing services
0: the Torrance-Lomita Board
of Realtors broke all records
for sales for the second succes-
sive month by recording sales

|of $1,905,486, President Del-
bert Vaughn reported this
week

He said the board expected
to pass the $2 million mark in
sales during the current month
for a new record.

CHECK THESE WONDERFUL. FOOD VALUES . . . GET THE BEST
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o ® pl neappie
Blsqulnk '(ounl.y Fair - 8-inch

® Frozen Chocolate, Coco- [ 4
nut, Lemon and Straw-
berry.

® Ky
zs ¢ Crcnberries 27
OCEAN SPRAY . . . A perfect mate to any meat . . . 300 Can : pin
g KELMIN'S
% L Froze!, 8-ounce
B "« MEAT

_ FIES
TREATS ¢

Chicken - Turkey - Beef
CRACKERS 29:

: $‘l 00
R
1-Pound Box
Instant Coffee
$725

Sliced—No. 1 Flat Can

Betty

Crocker

40-0z.
Box

Maxwell House

NABISCO SHREDDED
10-Ounce Jar

WHEAT JUNIORS 19

Free "Charms"” in each package . . . 7V2-01. Box

PRICE INCLUDES
20c OFF DEAL

| Lucl:y' Famous “‘Golden” Cornish Cross ... Fresh

~ % Fryers

3l
| L.

"All
CUT-UP OR SPLIT FRYERS ... Ib. 35¢

LUCKY BEVERAGE BUYS M

LUCKY GIN
90 PROOF $355

FIFTH
BREW 102 BEER @ o
16-02. $II1 ﬁ RHUE

CANS

Whole
Body

ANGI
LOAF

Chocolate .

LUCKY BONDED STEAKS ug
& USDA CHOICE | | L o

Round Steak 1b.79: | - g_|
Srimmusd Wte PRS0 LA | LEGS ¥ Ib. 55¢ |

Club Steaks __15.95' | THIGHS __ m.55'|
BREASTS  1b.59° |

|
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GOLDEN CORNISH CROSS
FRESH FRYER PARTS

GOLDEN RIPEL
CENTRAL AMERICAN

AVOCADOS ! ¢
2:29« !

Large Size Fuerte... Cmmy()

Spencer soncics srea b, 1°°

For a tasty meat treat . , . serve this steak

Lucky ., . Lean, Tender Center Slices

« Short Ribs ottt Ib. 39°

Lean .., Tender . .. Juicy

PRIME
RIB ROAST

19‘&.. ,

FOR TASTY LENTEN MENUS

Halibut Steaks 1b. 59°

Northern . . , Sliced . . . Firm Fish




