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Don’t wait too long
on your mmcome
Thousands of mistakes are
made each year—and millions
of dollars are lost to taxpavers

because they get into a last
minute frenzied scramble to
assemble needed fac ind fig
ures just before the April 15
deadline

Rushing leads to careless
ness in simple arithmetic alone
which costs taxpayers millions!
They either overpay—which
may or may not be discovered
==or they underpay. Underpay-
ments are almost always
found, and they are billed
plus interest!

to start
tax return!

. e
ABOUT A 'mHmn taxpayers
forget to sign their
each year a silly
loss in time and money
Others overlook ini
ties for exemptions, deductions

ar other ways in which to re
‘Su- their taxes

To help you, the taxpayer
to avoid such pitfalls, this
newspaper will publish a series
of articles especially prepared
for this purpose by The Cali
fornia Society of Certified
Public Accountants
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WATCH FOR them-—re
them-—save them. They
“save” you

Federal income tax returns
must be filed by everyone
whose gross 1960 income was
at least $600-—or $1200 for
those over 65. But'if you had
income of $400 or more from
self-employment. you must file
a return for security
llll{pll\"\

Don’t for

social

et that tax on sal

arv or wages may have been
withheld during the year by
your employer—even if your

income was less than $600
and the only way to get it back
s to file a federal tax return
¢ i
CALIFORNIA requires that
a state income tax return be
filed by every “single” person
having either a gross income
of $5000 or a net income of
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£1500. Married couples must
file if their combined gross in
come amounts to $5000 or net

income 1o $3000. Net income is
taxable income before
tions for personal ex
and dependents

Most married couples will
save money by filing a joint
return. This “splits” their
income angd puts them into the
bracket each would be
in if he received half of the
total income

deduc
mptions

same

REMEMBER that half of the
salary which the husband
earns in Californiaand other
community property
should be reported in
wife's return if
turns are filed

A common mistake
"!H‘,‘ ol
a wile

states
the
separate re

sthe
a separate return by
who had a small in
come, If tl

arate return, she is
mitted to file

wil
\

files a sep
not per

another return

jointly with ber husband, Nor

is her husband allowed to

claim an exemption for the
return

vife on his separate
THERE ARE unusual cases
however, such involy
ing capital losses, in which sep
arate returns might result in
a saving. If t! a possibil
ity, it is best to figure
tax both jointlv and separate-
Iv before deciding which
to file

The instructions that come
with vour tax forms give fur
ther information. Help is also
available from the loternal
Service and the Cali
fornia Franchise Tax Board
which urge vou to consult a
qualified
e assistance

as those

your

way

Revenue

advisor il

SELECT your

vith care

proper form
it can save you tax
dollars, time and trouble. The
forms which everyone can use
are the Federal form 1040 and
California form 540. They offer
four pages for reporting a var-
jety of income, deductions,

special credits an'd gpecial
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l and Calif
the Conmunit

tee on Taxation of The

statuses’ (You must use them
if you received over $200 other
than salaries or wages report-
ed on W-2's—or, on the Cali-
fornia form, il your gross in
come is over $15,000.)

Other choices are these

1040-W as your Federal re
turn—if income other than
\‘ILITH‘.\ or wages I'l‘l)lb!""l‘ on
\W-2'4 consists of interest and
dividends_not exceeding $200
Deductions may be itemized,
or the standard 10 per cent
deduction may be claimed, .or
the tax rate table may be used
to compute your tax

1040-A Federal re-
turn—if gross income is less
than $10.000 and is only sal
aries and w and not over
£200 of dividends and interest
On this form,
CANNOT (D
tions (they will be comp
Wiy
justed gross income)
credit for payments on dec
tion of estimated tax, (3) ex
sick pay.” 4 deduct
outside salesman’'s or unreim
bursed travel expense (5) claim
1ds  rec

as your

oS
however, You
deduc
ited
10 per cent of ad
2) clain

itemize
at rou
lara

clude

divider eived or foreign

effect tax
head of household
or surviving spouse. And, in
California, a martied person
a sep$¥mte return

tax credits, or (6)
savings a

may not file
on this form

540-A for California returns

if gross income was under
$15.000. Like the Féderal form
1040-A, it does not provide for
itemized deductions. Nor can
the special status of head of
household be claimed on this
form

ot o M8
IF YOU USE forms 1040-A
nd 540-A and your gross in
come is less than $5000, the
tax collectors will compute

your tax for you and send a
bill for additional tax or a re
fund, as the case may be. To
do this—the ultimate in tax-
filing simplicity—it is only
necessary to show your name,
address, social security num-
ber, marital status, names of
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BRIDGE GHAIRS

for 51099

FAMILY SIZE

COFFEE MUGS

4 - 84

® 4 WASH CLOTHS

CANNON TOWEL SET

® 2 HAND TOWELS
® 2 FULL SIZE BATH TOWELS . .

. All For Only

AIR COOLED AUTO

SEAT CUSHIONS

1323 Cravens Ave.

APPLIANCES

® ELECTRIC TOASTERS, IRONS AND SKILLETS
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An open meeting on the sub cature 1l k Walter Nowers, private psy- State le Cout 5 Coor
10¢ Our Commu Mental o ! ( mn chiatrist, discu ng the ( | | Ce Verdes Co
Health Need a Challenge Mental H n to Con v Actio n heg rdin ( | Wilming-
to Community Planning has heading effo 0 plement Dr. Louis Kaplan, assistant su- on Mon Februar 0 { ton Coorcinating Council, and
just been announced by Mi the Mental Health Surve of perintendent of the Torran 1 eld  at Retail ti H Welfar Confer-
Herma Tillim. program chair- Los Angeles County e Unilied School District dis- Clerks Hall, 25949 Belle P« once
man of the Harbor Area Wel- Harbor-South Bay Area cussing “The Challenge Facing Ave., Harbor City Reserva \ al feature of the eve
fare Planning Council 'he A panel of outstanding local the Schools and Dr. David tions should be made by Feb. ning will be the presentation
resource persons will discuss Dingilian, special assistant to 17th at the Council office. 1427 of the hrochure Our Com-
dependents, and the amount of he critical needs facing our guidance at Harbor College, South Pacific Ave. San Pedro mitys Mental Health.” Which
income shown on your W-2's; 'community in developing ade- discussing “The Challenge for : an educational booklet pre-
sign the form and send it in. quate services for people with Prevention through Mental — CO-SPONSORING the meet- pared by the Council’s Me ntal
Simplicity. however, could gerious emotional problems or Health Education ing are a number of commun- Health Committec
jose you tax dollars! Unless mental illne . ity groups interested in sup WENDELL BLACK, presi-
your tax situvatdon is obviou ALSO ON the panel will be porting the implementatio of dent of Harbor College, and
ly quité simole, it is best to go PROJECTS which are in the Dr. Jack Lomas, president of the Mental Health Survey of representatives of Las Vecinas
to the trouble of filling out planning stage for solving the Southern California Psy- Los Angeles County which Women's Club of Redondo
one of the more “complicated” some of these needs will also chiatric Assn. who will bring was completed. They include Be ach will be honored for
|"‘I'"'”* to see if savings will re- be discussed information on new trends and Gateway PTA Council, Lomita- their contributions in the pub-
s

On the panel will be Dr. programs from the County and San Pedro PTA Council
. o
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SPLIT, QUARTERED OR CUT UP...35¢c .
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EXTRA FANCY RED

RED RIPE U. 5. NO. 1
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DELICIOUS WITH CHICKEN

FARMER JOHN SKINLESS

LINK SAUSAGE

FANCY EASTERN SMOKED

PORK CHOPS Gr'tom

ALL-MEAT
14 Peckege

Cello-Packed White Rose

Tomatoes POTATOES APPLES

2 = 29 10~

AMERICA'S FAVORITE
OIE-IDA INSTANT *
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| BREAST O' CHICKEN
Light Meat Chunk
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WARWICK CHOC, COVERED ... Lenten Cheese Buys . ..
ChrRies e 49¢ ¢ ¢ e B3¢
CHOCOLATE PEANUT [ (A by R

........ w 29¢ o i QB
CHOCOLATE COVERED
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For Whiter Clothes Fine For Dishes For Avtematic Washers u Mild For Fabrics
Paper Towels

Surf Detergent”| Lux Liquid® | All Detergent” 33 Liquid Wisk”

¢ ¢ 240 ¢
Pkg.
THE GREAT ATIANIIC & PACIHC TEA COMPANY, N,

1330 EL PRADO-TORRANCE
AARKET & LA BREA-INGLEWOOD Murkets

STAXABLE ITEMS SUBJECT 10 TAX. ALL A&P STORES ARE OPEN SUNDAYS
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