both federal and California
returns include: alimony and |
separate maintenance (those |

THE TYORRANCE HERALD

S—

22
Hillsdale Moves U;b

In equalling a track record 'The “Hoosier Hotshot"

Fobrwrv 25, 1960 | Income_Tax Tips:

Miscellaneous Deductions

| Holh\mod Park stake \\Innerc !
has sev-

by winning five stakes last |en to his credit. Swaps heads qualifying as periodic pay- |
year, C, W. Smith's Hillsdale | the list with nine while A. ments . . . see instructions on |
moved into the number two  Gleam, Honeymoon and Round | return form); investor's ex-|

penses (other than those in
connection with rents and
royalties; safe deposit box |
rentals for stocks, bonds, ete.;
costs of investment services;
subscriptions to Wall Street |

Should Not Be Overiooked

(This is the tenth of a series of articles on Federal and California income tax filing.
This information has been provided by the Committee on Taxation of The California
Society of Certified Public Accountants in cooperation with the American Institute
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SoANTR. AND_PRESHAD tions classified as “miscellan- I'hese fall into several di-| section of both the fv(lm.ll ment advice; auto and mhvr;

ALL LAUNDRY

SPORT SHIRTS INC. SHIRTS - 3 FOR 69¢ &'
SAV-ON CLEANERS ;

transportation expenses (see |
also under next category); ac-
countant’s fees; legal fees |
(but not if a capital expendi-

and California returns is n
catch-all of many other al-
lowable deductions which do

verse categories, including ali-
mony payments, employee's
unreimbursed expenses, and

eous” are overlooked by in-
dividual taxpayers who item-
ize their deductions for Cali-

i c:....c:.. , , 25 I.ﬁ..,., ol fornia and federal income tex | even the cost of preparing | not properly fit into categor- ture); salary of a secretary
Acrons _From Lucky Acrors Fiom G.P. hw returns because they “just| federal and state tax returns! | ies I and other office expense |
don’t know about them.” And the “miscellaneous” ! Deductions which apply to  where no office is maintain- |
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you'll find thése plump,
tender cornish cross fryers
a real tasty buy! These
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Everyone loves fried chicken! Give it o really
FROM IOWA e Really Lean & Meaty

special flavor thot's delicious by simmering
your chicken in orange juice and melted butter
RATH'S PORK

for the last few minutes of cooking!

Marinate these ribs in a spicy barbecue
sauce ovcrmght The flavor is really won-
derful and you'll find your family clamor-
ing for more! 2 to 3-Ib. avg.
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ed; expenses at home whicl
are similar to usual office ex-
penses; and amortization o
bond premium where interes
is fully

election of amortization o

bond premium and slight dif-

ferences between federal anc

California provisions.) Not de-
for

ductible are expenses
earning tax exempt income.

v %

In the area of employee's |

unreimbursed expenses, note

that an outside salesman’s ex- |

penses, an employee's Ir'L'-Il\ Y T

transportation costs, and nn’ Other state and federal de-
employess expenses while ductions include the enter-
away from home on company | tainment of customers or
business are deductible from prosnective customers. It

gross income on Page 1

® BUENA PARK
8932 Miller St.

* BURBANK
4020 W, Alameda Blvd)

OGA PARK'
Sherman Way

Lo L N T
MAXWELL IN CTN. RUS-ETTE  FROZEN 0 RN e s,

DEN GROVE

Kotella Ave,

Hawthorne Blyd,

§. Crenshaw Blvd,
E

Elliott Ave,

'ANGELES
S, Wastern Ave,

eda BV,
ORAMA CITY

YS
Sepu|vedu Blvd,

San Bernari mo Road

TTIER
E, Washington Blvd,

Victory Blvd,

First [n

Coummm

or partially taxable,
(See return irstructions tor

of

f| eous deductions on Page 2,
t However, for the California
return, of the three forego-
ing items, only “away from
f| home"” expenses are deducti-
ble from gross income (on
1| Page 1 of the return) — the
other two should be claimed ¢
as miscellaneous deductions
! on Page 2 of Form 540. For

the California return, all of
the employee's expenses
which are reimbursed by his
® | employer should be reported
and deducted on Page 1,

should be kept in mind that
generallv all exnenses which
an individual owner of a
conld deduct. an
amunlovee can also deduct,
provided his employer re-
anires them and/or considers
the employee’s salary arrange-
ment sufficient to cover such
anticipated costs i

Tax return expenses, in-
cluding fees paid for prepay-
ation of anv tax returns, and
fops vaid in econnection with
anv tax examination or con-
troversy. are alen deductible
items

Exnenses up to $600 are al-
lowable on federal (not state)
returns for care of certain
denendents incanable of cer-
ing for themeelves — if the
care enables the claimant. to
be arinfullv emnloyed,

If the claimant is a married
woman, a joint return must
be filed and the deduction is
reduced bv the excess of tha
adiusted income over $4.500
unless the hnsband is inca-
pacitated. This deduction is
allowable to any unmarried
person who is widowed or
sevarated from his or her
spouse under a decree of di-
vorce or separate mainten-
ance who incurs expense for
the care of denendents in or-
der to be "amfnllv mnploved

buginess

Casualty Iossoc are those
resulting from fire. , storm,
flood, earthquake, ete., and
damades to an auto. provid-
ed the willful act of ne«li-
gence of the owner is not a
factor. In all cases, the loss
must be reduced by insurance
recovered, The loss is measur-
ed by the difference in the
fair-market value of the prop-
erty immediately before and
after the incident, but the
amount so determined cannot
exceed the cost of the proper-
ty. Article 13 in this series
will discuss casualty losses in
considerablv more detail,

Additional deductions {n-
clude fees paid to employ-
ment agencies: union dues,
uniforms required and not
suitable for general street
wear; small tool cost if re-
quired on the job, (But only
if tool life is not over one
year, otherwise, depreciation
should be taken); gambling
losses limited to amount of
winnings—(California - if the
gambling was illegal, losses
from same are not allowable);
political contributions (Cali-
fornia only) up to $100 in any
primary or general election;
non-business bad debts (Cali-
fornia only) if not political in
nature: (for Federal purpose
such bad debt losses are al-
lowed as short-term capital
losses( and so are deductible
from gross income on Page 1
of the return, subject to lim-
itations on deduction of capi-
tal losses); and tenant-stock-
holder’s share of a- co-opera-
tive  housing corporation’s
payments for interest and
property taxes.

|
Ban on New

Oil Wells in
Victe- '\sked

ne ‘tion  which
\\ould 1 1llmg in the
Victor a ) city is being
prepared City Attorney
Stanley Remelmeyer at the re-
quest of Mayor Albert Isen.
Pointing out that the ater
bordered by Hawthorne Ave.
Torrance Blvd., Del Amo Blvd,

Wi
In TORRANCE
| Pacific Comst Hwy, 4%
Jultie comi

and the Torrance-Redondo city
limits is the scene of increass
ing residential development,
the mayor suggested that the
city prohibit the drilling of
new wells, Such a ban is in
force in other large areas of
lh(- city.

| MARINE GLASS C0. §
B '
| LT e

130 West 5th g

iSan Pedro TE 3. 2481

ST

|; the federal return, and should ’
‘ not be claimed as miscellan-




