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U.S. Steel’s 1940 Report Reveals How Industry i

IS Servmg Nation

penses over which the corpora<
tion has little or no econtrol.
“Earnings in 1940, after pay-
ment of the 7 percent cumula-
tive dividend on the, preferred
stock; were equal to 7.5 percent
on the common stockholders’ ay-
erage equity, the latter being the

"[* Nid Fund Vote Buildings Near |But Profits Less,
U)o it pey s o o Completion Chaitrman Olds Says

Lee B. Geyer sald this week that

for repeal’of that ldw and there- 'housing development at Western | as more than 102 millions
=-yet whose earnings last year were|earned surplus, and. insurance
:{ vz}!’::glgst“::eer;z’“?heiﬂim :"“ :“d N. Palos Verdes Dr.| helow those of 1920—has more than just a passing . Interest for | reserves. *Although ' experiencing
illion  dollar ad.to: Britain fund, ave been completed except for!imen and women' interested In the Industry of democracy, in 1940 a period of relatively
2 .z 1d. [installation of clectrical fixtures, Such a report is that of the Unifed States'Steel’ Corporation,|large demand for thefr products,
Geyer stated that Hie endorsed | Offichs of the County Housing| i 5o o 4T Coiumbia Btsel Gompary, Sad ot of they orsiior: [ the  subsldiaries, 1t -shodld " b
the app tion he be. | Authoritics said today. Exterlor strongest defense arms. Divested of tiresome. columns of figures |borne in mind, are engaged in a|| Government received in taxes
lievea ‘anyone  who ~places’ ob- et o ulidings has| o4 readable fo an unusual dogree for Jofin Citizen fs the follow. | fluctuating. business, as Is evi-

Average weekly earnings per worker in 1940 .

Average hours worked per week in 1940 ... 21% less

than Social Securlty taxes. The

< ) , @ v
Geyer Explalns Harbor Hills - |Sales Near *29 Peak [z v lie— Figures Tell Story Dy
X rrowed s S,
of “Big Steel’s” 1940 " Average Py s1m

“After having borne these costs

Highly significant relationships of the U. S. Stcel(,mp —all of which had to be borne
to the general public and' its employes are shown here:
Jobs, Hours, Payment to Workers, Qovernmant

altho he opposed: the lend-lease| ' Interiors of ail 52 buildings| 'n‘
e ‘anntal ‘report of a firm that employs 254,000 people— | sum of the stated: value of the and Owners—1940 and 1929 ;
bill and will contimie ta. work/in " the Harbor Hills low-rent | nearly 2,000 of them in ‘Torrance—and whose net'income for 1940 |common  stock,  capital and Average number of workers employed in 1940 ... 149, || One-half of the dollars it had re-

if business were to be done—
the corporation had left the sum
of $541 million, which was about

eeived from' the publi¢c in ex-
change for goods and services,
This was the only sum of which
the managers could avail them-
selves to pay wages and salaries
and to pay the owners fortthe
use of the facilities the workers
used to produce goods and pro-

more than in 1929
4% ‘more
an in 1929

than in 1929
in 1840 ...

than in 1929
denced by the periods of small|l Common stock owners réceived in dividends in 1940.......45% less vide services. The sum of $439

stacles In the .way of 'carr ibeen: completed,; ‘and work' {5 now.
out . national pollo;', is gunu}:i ‘of | Progressing ff'l"‘l‘",‘“yl b other wgekm"den“uon Sl e U L in  recent depression than In 1020 f |0 e oot O
sabotage. Hé made. this ofliclals “further re:| 7 years. Therefore, the results for The year’s record of U. S, Steel as reduced to one page ' e :
;, S T P v o TR R e Firsh Aal Statement |55 o S S e o D S e funa . ovr "wa i o
tho he oppobed the bill and stilf| e houslng ‘authority sald term period, should riot be re-||. How U teel Earned Its ving in 1940 7 - %0
opposes: it, he will support -the | that .Jandscaping. of tha 81,300~ ;’ei;"‘ ;‘glds wr:tqh“‘:e:ﬁntil:;m‘l:ld;: |garded as a measure of typical Amount. %of §Amt. per Tthls wn'uAkan average. pay
poliey the bill creates, and to do| 000 low:rent development has be- | Silceead fram: obfectivies nof. 1n: earnings. The average earnings : (Million §) Total Employee || 157 PEr Motker for thie vear of
l otherwise would be dmoyal gun this week and. that' paving on the - corporation’s common|| Goods and services sold .$1,081 1000 4,249 s TRl N0, OHie Hee i A
gitimately' embraced in the de- exactly the - average payment.
b ol iiparking. areas, would! begln | pice 5l oe < mid tHAE 16 stock. for “the ‘five-year period|| This sum was disposed of as follows: S 4 ; i
W "emn i .| shortly. Shi 1936-1040 were- only ‘8.1 percent, Goods and services bought IICpmen alld, Women L reoel vl
a group séek’ an undue ‘adyan: > - i less than the average .and some
Final Inspection In May  * tage,” “Irving 8. Olds, board while for the ten-year period from others ...... 34.2 1,454 Yeceivad Each i
! ' ; i 1931-40, which Inclided the de- Wear and usage.of facilities : ved ‘more. Each received in
P o The  general - contractor ' onfchairman ‘of the Unjted States accordance with the rated valje
| Hévbor ‘Hills réported * to '-the|Steel Corporation, sald in’ the ficit years of 1932, 1933, 1034 (depletion ‘and depreciation).......... 71 .68 279 B HIE Or S eh Aerv ot T
] & [Mousing authority that all incin-|annual report. “The execution ’"dt;:”c‘otmhggnw:&;?. earnings|| . Taxes d"‘"t’:' S;,"et;' sﬁ““’l Security i e aried of. $10,000 andsoverc ps:ld
, [erators.- have . been completed, (of the national defense  pro. on 4 X : ShcLneL Gl g 36 during the year amounted ‘to
: : that sidewalks .are: 60 percent |gram,” continued Olds; ‘“neces Everyv Deferise Call Met Interest paid (for the use or Savlngs of less than 1.5 percent of the totél
- [completed, that  the overhead|sitates the utmost®in managé- Referring to earnings, the chair- bond “owners, _ete.) 14 13 54 payroil.
teria; yésterday miorning.' Death [ clectrical system :Is 90 percent|ment skill, for not otherwise can man asserted: “If the nation’s|| [eaving wages for workers an “After paying wages and sal- :
1 is  belleved . due . to: & sudden | completed;: and * that  electrical | full, - coordinated - production be /| productive mechanism is:to con-|| the .““é of facilitles.................. 041 0.0 2126 Ml aries,. there remained the’ sum
> heart ‘attack. .Mr. Rankin, ‘who | o ’ ‘to have lSuclh a proxlatm, hov;lr» tinue effectively' to: function, the heﬁa‘;‘gge.:n ‘: ;:mﬂselg":gg :,2::; r;“""‘”sb §10 1724 |[of 8102 mélhon Of this, approxi-
was’ born - in' Lima; ‘Ohlo, ‘was |been completed. ever: simpla In conception, calls| | earnings of any basic industry d 4y 1 mately $256 mlllion was set aside
A also - survived--by--his- . mother, | ' Tt:8 expected that. final in-|for sound statesmanship in ap- over the years should be suffi- o Wages fofr “;‘: of f“";“;m":]m -102 10.0 402 for about 69,000 owners holding
a A Mrs Henrietta Rankin .of Bell; | spections on ‘a number: of butld- | plication, not only by the busj- clent to pay a reasonable amount EEI‘E V;.a'ﬁzr L 7 ee‘;sirgd ;’tc i S8 Weres dlspose:l of as fm‘;"g"s preferred stock and approxi-
‘ another 'brother 'who' lives in|ings will be made by May, The[ness community,: but by the i[to the owners, to attract addi- 1‘0 h°1 d i °f prate °;°‘ 2 mately $85 million was set aside
b Texas and three sisters, The tun- | Harbor Hills development will be| Government, labor and all those| | tional capital when required, and S e emmon;stod 84 a5 137 ]'for ‘about 163,000 owners holdinig
t eral service ‘will be held in) Bell { operated: by the County, Housing [who bear  responsibility for re- || A to. permit retaining  enough Retalned for future needs. . I ) a5g stock.
i t aceo! ;- it £ - | sults”’ 1 money. to provide for techno-
‘: » 3 A ;:zlfe :::; M;z;lf’mm;dr'yn i ﬁ;&hz;l:’y,.lﬁl(:!‘;sll‘rlflive::‘.‘ofv;lg‘le: The demands of. tie wa: 15 lR NG loglca}; proggess andafor future g shell load- | Next. came the construction i ; "'I‘h.eI::z rcmame!: :‘;:':“::m- of
_— » W & VIN¢ 8. OLDS g I S Cf n in-
< FORT- HUACHUGCA - lm.qnms ﬂ"d let‘hdc:nwcnm::ve‘s“l;ztleﬁgmtlo :2::4‘“? ‘,imt‘o{s;;n?mim«;l. emset;gﬂe:gcletshe policy of the cor- ed shells and bombs of various dustry, followed in order by: the|$42.million' which the directors,
/ FORT  HU, OHUC Ariz.; -Pi; V:ents averaxin: $1850. arectly absorb-the major portion| . Hlested board chairmanof U. poration” in the national emer-|Sizes; it is sending large quantl-[railroad, container, automotive, | upon the recommendation of the
y (SR Ak gy o i e ot o e ey T ) 8,810 e, 100 Bt ) Bty e 7 1 Gt e i, STl o S gt ot i
. . : ,. 4. - X $ : 5 . al me! -shaping
: don b ot i i | o't o e 1o s et B st Gpnae, | i W, 0, e, i, P O Pl (Ol e St s mpping s vl [, St g
; More " than 11,500 Q,rnlnees from ‘:: e I 416 e comn?\fn)-' quired, ‘added’ materially to the|/ganization and ad ration’ of | .o ion | has|in different parts of the country| “The wages of the workers as|ture.of insurance and’is of su-
the Eagt hatve akriv ; mes output of. steel in the' year. It ‘corporate business enterprise realized that, although it is a|Who have taken contracts with|well as of the owners of the cor-|preme importance in maintain-
Y is _ant that since 1019, Born 53 years :ago in private enterprise, its larger use-|the Army or the Navy under the | poration depend both upon the|ing a going business.
_Officials said families with lm ‘ger quantities of ‘steel will be Pennsylvania, he graduated from fulhoss can ‘be s':talned only by |defense program; and its ocean- | ability of the American people| “It'is as important to the se-
, children would be given prefer- equifed, directly dr indirectly, {n|¥2le In 1907 and from Harvard | orying the nation. Out of broad|BOINE. steamers are bringing|to buy and upan the ability of |curity of the workers and the
. ence, .. .- ol connectlon with ‘the warabroad | Law: School in 1910. He.was sec- |o norionce it has. learned that|Strategic materials from distant|the ‘corporation to maintain ‘its publ!c as it is to, the owners,
veral dm m, -,,dn'm X i x .| |and ‘our national  defense. ' The reclary to fJuzitlceuonver Wendell 'periods of war bring only trans- forelgg ports: to meet d competitive p for it must stand the losses dur-:
ml“ d‘;'cto: ihtlone it Nam '"nspm needs of customers, whether goy- go mesf of ‘the 8. Supreme|jory profits and result in long,|needs.”, Taxes -85 Million ing the periods of bad business;
o belioter Hat  eoRtaIn. th Y < efnment ot ‘private, now, as al- :u:; n‘;’;,“’;& yxsnm?s:e’vzed continued, serious. disturbances|  Cross-Sectionsof America “In order to do business, U, 8, | the %hangez el; ;oo]s &lmduxl':;nacMn-
C " that i Hewy Dl'allli ways in the past, control the ex- |38 €ou 2% |and enduring increases:in cost.| mhe report for 1940 following | Steel necessarily purchased goods | & deman YRGNE Lo WEGS
tent ot United States Steel's ac-|Mission's purchasing. departmont | pyeopt - 3 gress over and above the sums
: P the pr of the 1939 report, | and services from others.in the
- Ou 8 Litt tvitl in the U: 8.  during' World War h thi nt, . United set,aside for ordinary wear, us-
: ght " up. 4 Na.rbmmes own Little Theatre es, T. He became assoclated with U, | uchi as the present, reduces the year’s record to its| amount of $370 million and re.| o %2 F B 070 th
A Vi i Guild ' will.. again #trod - the|  “The’ fall; of France, Belgium, 8, Steel'in’ 1036 when" he’ was |States. Steel's policy | has ‘been|economic clements and states.the | tained or spent. the sum of $71 nint of olon e_g:err;:e, debet p:,!,’d
‘ boards® with d heavy drama, to Denmark; The' Netherlands, Lux- lectad ‘membar of: the hosrd. primarily “to manufacturt and|wnole record for the.year in ‘a|million to cover the wear and ther obli “g th
| o gase riptisn be entered.in /the Drama Tour-|embourg: &hd Norway,left' the|€le T ot e *_sell steel products for normallsingle page, ‘not only giving to- | usage of facilities, The wear ana|Cther obligations, as well as the
nament, at San Pedro high schoo) United States: as the one nation|” peacetime needs. But/foday, in] i 5 - |meeting of emergencles. which
hioh 1d ekpart steél fn \arge ’N‘Ket eamlngs althon gh there s i fully tal amounts. but also reducing all |usage item is a vitally impor: are bound ‘to’ oceur. but . which
BB 1 AR coul Sseanin v 1 4 "to a per emp basis.| tant cost. In so far as tools,
w mml fﬂll me y efquantities  and, therefore; ds™ in.the: with the gov i the 'nd:mhe operations for 1940 are thus| machinery and the WKe aré’ con. cannot always. be foreseen.
ri I i f _the bvis
Tittle plll spond hours «wm- s principal source of steel supply prlces for U. 8. Steel's tional the cor-| jescribed: cerned, it is a kind' of wearing- R VIEW . of . the. .obvious.. yn-
Sabadina- st loathadiition, E for, the Important nceds of that praducts. The dollar volume of poration is proud ta be able to| 0" #E70 = 1.3 Staet| OBt for the year, while in min.| CCTtainties of war and post.war
icriptions’ tgm " Discount. * { portion of the world not (under(sales In 1940 approximated that| say that every call made uon| DUMINg the year, lo on the | Ing it covers the exhaustion of | cOnditions and their effect upon
; 1O ¢ arrison in. India. Su ed Ax{8 control.” of 1929. “But 1940 earnings,” said [ its facllities has been met speed- | $MP OY! vApeop v future operation§, retaining ‘a
b L e g’Sepoy uprising,’ thel's N6t “Dypieal Earnings” Qlds, ‘reflecting. the effect of in-|ily and’completely. average and a vast number’ of |*aw materials. .. |'sum for future needs Is of es-
i théir conduct In, the: uoe ' ‘The het income of the corpora- |treased. taxes, wage and'other| “United States Steel fs bulld- “;"’-“' P‘]‘"‘“ ;‘“‘i °':'°“1 :’;gg“mﬂs 5 U"‘elssi P“’t"’sl‘?" were made | pecial importance.’,
ath;  Mrs. MacKlnnon uy! tion; amounted. to $102,211,282 n [ costs, were -substantially - below | ing destroyers and cruisers; it|of @ value of about $1,388 mil- |for replacing tools and raw ma-
u, 15 thrill to the 1040 compared ‘with $41,119,05¢|those of 1829, In the intervening|is developing - additional armor ;’f;‘mg":tm‘;’;:gﬁ‘:: t:°prggg‘;: ;”r;’;iu:f"m;'x{e %gulf;’“c‘;ﬁe °: H C' i
::(:gs?n’l;hsiomge::::pae]redo’ il gf ;',;3: Senene m—omm plate facﬂlt‘x:;s":.: n’:::: a.tnh:n:‘li about 23 million net 'tons of steel | day when U. 8. Steel would have ouseciean M "'“e
thie 2 ln S < it is |Ing0ts and 13 millian barrels of |oniy poor, obsolete tools and no Helps Salvaﬁon Army
A8 SVRaE; ) - ae :|cement;’ to, complete 15 sh‘i,;ozo raw material reserves, and could

totallng uppmxlmntely 100,
gross tdnnage; to prwlde mil-
nons of tail and water' transpor-|
tation' miles. The public bought
and paid., $1,081 million’ for these
goods’ and services only because
what U, 8. Steel -had to-offer: In
price, quality or delivery, was as
good or, better than the offerings
of competitors. These goods had
to be: 'sold, ‘and’ could”be sold;'
only to those who had the ability
and desire to.buy. The domestic

not’turn out goods and services The
passing of a cold Winter
Which | the E“b"“ would. buy | mayes Spring all the more wels
‘l;:?'et t‘h"" those produced with | come “and inspires us to:emulate
ter tools and adequate na-|..¢:o and make everything look
tural resources: The future of fresh and clean and, as far a8
Jjobs’ and wages is closely bound possible, new.
1o adequate provision for wear 1t Islthe “Gather- UP Time”

mlﬁxvgf:e,,';‘:‘,"{’:’fhe‘";“odgn Social Service store located at
“11309 Post ave in Torrance. Per-

"‘f},{_"": p::mﬂzlﬁum’ér st |1@PS You have, an accumulation
aside $85 million. for payment of of material th.at you could eas-
ily dispose of;' things that you

buyers rep: a_ cro: [

tion of America. “Users of steel
extending over: a wide- field of
processing © and  intermediate

taxes to hundreds of taxing units;

G i s 8 mlon was T 1 b reutan o part i

state and. local governments, $17 1 ¢

million  was for Soclal Security Will never need. Many. of these
thlngs would be of untold bless-

manufacturing industries  made
up the Jargest: musumlng sroun

FFederal  goveynment . for * dther o

taxcs .and '$20. millign: for- the ing to those less fortunate than

5 4 t )
P 299 .

phmnlmutubljna
Pagel Phone now. No obligation!

Torrance

via wml PAPER (0. ' Torrance

1119 SARTOR|, at POST | PHONE 884

3'1‘12 SH@W HI ﬁ“ | | G TORRANCE  PAINT ' & 1835 Post

N-WILLIAMS PAINTS for Home People

Slmply place all the material

SHERWIN WILLIA/N‘ P‘\INT) o SHERWIN \\,V tiams AlM S
: . - - = — lhat you wish to" dispose of in

place and phone
893 or send a pastcard to 1309
| | rangements will be made for &
Red Shield truck to call at once.

PLANNING
g @y
A :IIOME?- |

I O——————)
SEE THE
LINCOLN
BUILDING
& LOAN

YA Home Institution

and usage. These amounts large- for the Salvation Army Men's.

:[Post ave. in Torrance, and ar. -




