7

by C

.”‘

THURSDAY, JULY 165, 1937

Sea l

V-8 Power For Land and

TORRANCE HERALD, Torrance, California.

Our total net earnings in the past three years, after
xpenses—of
ed dividends on‘the preferred
stock held by the Reconstruction Finance Corporation,
were $18,042.00. Of this amount $4,000.00 has been used
to retire the preferred stock referred to above, leaving 3

approximately |

a balance of $14,042.70 in the undivided profits account.

We have no slow or doubtful loans. Our bond port-
folio consists of only the highest grade bonds, the mar-
ket value of which is more than the amount at which
they are carried on our books. :

_ We regard the progress of the bank as very grati-
fying. We especially call your attention to the increase
of deposits and resources in the statements below. With
your continued support, we look forward to even great-
er progress during the next year. >

BOARD OF DIRECTORS

.

June 30, 1935 June 30, 1936 June 30, 1937

$175,029.74 $205,119.02
14626158  161,039.71
3644500  36445.00
360000  3,600.00 °
42,4475 21,046.70
4493750  29,900.00
$448,318.57  $457,150.43
123,951.19  193,705.80
39,690.25  39,823.00

194.46

$612,154.47  $690,679.23 .

. $50,000.00 - *$54,000.00
50,000.00  46,000.00
20,000.00  20,000.00
11,06854  14,042.70
480,863.75 536,398.85

222,18 237.68
$690,679.23

$612,154.47
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SOUTHERN CALIFORNIA TELEPHONE COMPANY

1266 Sartori Avenue

ieiephone Torrance 4600
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TORRANCE NATIONAL
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Federal Deposit
Ingurance Corporation

All Deposits Insured
Up to $5,000.00
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