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15-Day Service

on Home Loans

. ‘The Southern California Dis-
trict office of the Federal Hous-
ing Administration will abso-
lutely guarantee to process any
application received by it within
a period of 16 days,” according
to Fred W. Marlow, district dis
rector. 7

“As a matter of fact since
April our processing time has
averaged ten days. This is par-
ticularly  significant because
each successive month since May
of this year has been a record
breaking. month, both in num-
ber of applications received and
in number and dollar volume of
iusured mortgage commitments
Issued,

“We hope to get the complete
processing time down to a period
of one week, Marlow said.
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|Why Herald
Builds a Home ,

(Continued from Page 1.C)
ments would- have been
lower. ;

You are invited to watch
the progress of the Herald'’s
Demonstration Home at the
corner of Beech and Sierra
avenues, just one block north
of Torrance boulevard.
|Check the sound construc-
tion methods employed, ex-
amine the high grade of ma-
terials and the workmanship,
Then plan to build a home

portunity is gone. There is
no time to’ lose. = Materials
and' labor costs are 'advanc-
ing and the FHA Act expires
July 1, 1937, BN

The .renter has had - his
it
cheaper to rent than to. own
4 home of your own. Rents

'fare going up everywhere and

no doubt will go still higher,

to own ‘a home ‘of your own,
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|/DUO CHIMES TO

SIGNAL VISITORS

An electric duo-chime sys-
tem will be installed in The
Herald's Demonstration

- Home to announce visitors.

This will chime twide from
the front door and once from
the rear door and will oper-
ate from a transformer.

Your rent monéy willl buy a
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8 Before the building industry can achfeve complete re-

covery and an accompanying measure of prosperity beyonq
any perhaps the industry has ever enjoyed, it must: ration-
alize the housing market. This simply iheans that it must
‘produce and sell the kind of hoyses people can buy, rather

than the kind the industry may :
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Home Types
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building industry is+overshoot-
Years 6f"err_as_sion

its market. Too many are
building  houses which sell, ex-

Result'in Modern
Style. Architecture

cluding land cost, above' $3,000.
Too few are building in the

Select:ior,i of't"l‘i,e,vtyﬁg of home

always  varies with = individual

range ‘below $3,000. Yet, right
THERE is the real market.
tastes, personal 'ideas’ of home
" the blend

Whether the housing market
comfort. In' selecting

is . analyzed from ' indisputable
of ' Californian-Monterey with

income data or from rental rata,
Cape. .Cod . cottage architecture,
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the result is practically = the
The Herald- followed the ‘trend

Compact, ‘convenient ‘and comi‘ortable'd&
seribes the layout of ‘The Herald's Demonstra-
tion ‘Home rising at Beech and Sierra avenues,
Late: next month- when it .is: opened for public
inspection, ‘Torrance residents will be invited to
tour the rooms: planned above ‘and mote their
decorations,  furnishings and facilities. 2 J

Note' the ‘large livingroom and—housewives
will ‘apprepiate’ this—the fact that you don't have
to go through  the dining ‘room 0. get to the
kitchen from that room. The generously-propor:

tioned ‘master. bedroom
windows of ‘the second
interesting features.

: Fgr a complete r_evléw-{ of'
Home; read the “Blueprint.
interior ‘and. exterior: which starts

page of this g
Administration:

interest,
years.

bedroom:and kitchen are

pecial”’ sedf
This heme is ‘being built:with'a Federal Housing
Anstured Mort
per ‘month, which includes
taxes and insu.ran

(No. 1) ‘and ‘the corner

FHA Has List of ;
Lending Concerns’

* /Any_ lending | institution: ap-|®
proved by:the Federal Housing|..'
Administration © will * make  in-
sured mortgage loans. A list of
such “institntions  in “Torrance
and “vicinity will be stipplléd’dn-

Whether. it
in 'batts, insulati

repelling insulation is effective if

_ Insulation . . V', Shingles .

.. 'Insulation Always Pays
be for summer ‘he

on” in'blanket form,
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réquests to 'the Federal Housing
Administration office, 756 South
Spring ‘street, Los' Anegles.. - :
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homes have been built

best . expressing ‘the ‘true’character-of
is: mostly the ‘fault of:the designer whose

best. carry ‘out, the
mpsphere intended. 3
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# The' country home ‘is very beautiful i
. cottage \with its ‘white:

| homes' arealso ‘built ‘with! his iy

ch on the ‘classifipation

the ‘atm

swalls .and
this iwall
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~Freak Colors In Roofs Now Taboo S
to learn' from roofing: makers that most of
-crazy, color combinations found in roofs’ of
are prg’etlcauy!;a:thklng ‘of ‘the past.

gn

Say.

. ‘Builders are
form: to' the type

inding: color” sch
.of ‘home, they are erec

‘turers, so that we may now . expect. som

at repelling or for winter cold
properly. installed. ‘Mineral wool
or: that which is poured ‘in
between'the. celling joists'in a ' granular
family ‘from  discomfort” winter ‘and
and ‘storm: sashes afe ‘In

Summer if:

it lias been acce'pteii as‘ a
investigated thoroughly be-

Popularity ;
the wrong. materials for
the:design in' mind. This

or:maybe someone. other; material that will
softness of line, :thg ,col_orjscheme,,and the at:

gles the, double ‘value is the: soft
all“the Tongilived qualities
shingles ‘a 'wavy- lineis

n shingles, as 15 the: Col-

green roof, Riral

Afinish;” in<fact, it does not
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form, ‘will ‘all’ save  the
every ‘crack and
stalled "in-the' cold

a new

plans were used, Eve ¢

home. of ‘the‘industrial or com-
mercial worker located ‘at’some
distance  from ;the’.center of em-
Ployment which provides an ‘area
of land !suitable: fo gardening,
berries, chickens, or. rabbits or
other semirural activitles, where

same: " Fully 70 percent of the
market was being: neglected un-
til the Federal Housing Admin- |’
istration. began its campaign fop
small _homes.
Plenty of Credit
Just as the motor industry met
the same mass market, deluged
it with fine, low-priced cars, and g
put ‘the whole nation ‘on’ wheels, |:of .. Soythern . California;. homes
so .the housing  industry: must| that' came as :a direct: result of
build good houses for the mass- tl}e late depression. :
es of people at prices théy can| 'During ‘the ‘years, ‘beginning
afford to, pay. One.of the FHA's|in "1930" Until abont'*18 ‘months
bulletins, “Principles of Planning | g0, atchitects found. tiné (that
Small Houses” is an. effort: of |\Was: about all they found) to
the: FHA. to direct the thought|'develop ‘new :ideas‘and one : of
of the building industry toward [these {was the/ ‘combination of
the ‘production ‘of substantial, |:wood, ‘metal,; stucco” and  brick
sanitary, . . comfortable . houses| that”has ‘won !increasing | inter-
tosting, exclusive of ‘land, under|/est of home-ow‘!lersl' ring the
$3,000:: The | market.. for . such//past six monthg. :
:homes is ‘almost  inext AN ), - Surprise:
Low:priced Houses. which  c4n|  Blending California. stiicco
be bought on terms of from $12| with /New Hngland's bay. win-
S |to $20 ‘monthly are in active de-| dows, Monteréy's low T00f lines
the Demonstration | mand. o s 'with Cape Cod's wood - paneled
Tour?, ‘story “of ‘its|* Credit.. for  financing small | exterlor ‘walls’atd' adding’ corner
on the first|houses has -been ' anything ' but|windows, ‘bricictiered ‘pediinents
¢tion “of ‘today’s Herald. plentifull in ‘the ‘past, But credit|for the front andisides praved a
sing |15 'no longer''a  deterrent factor | delightfnl Sturprise to, those tired
rtgage loan for $29.13 [in ‘this: type ‘of: construction. The of the  rough: 'stueco:and tile
payment on principal,| insuréd ‘mortgage’ system of. the “Spapish’- type™ } bungalows - ' of
ce—to run for 19% | FHA enables. potentia) = buyers|other days.\:* SN
2 < [with ‘steady incomes ‘and good | The “Herald's: Demonstration
: ~|.credit records to'‘pay down: as|Home represents the very latest
little -as' 20 percent” of a . prop-|development. of " this’ new bulld-
erty's value, 'and to.apply to any | ing type that.is moare indigenous
financial institution ‘making in-{to’ Southern' California than’any
sured. loans. for,a mortgage. for | other  style iin 'the" opinion of
the balance,: up® to : 80v percell:t‘ most architects.| " )
of “the .appraised ' value, payable; g
e ual monthiy installments| “Nodeltown” N
overperiods up ‘to 20 years. : X7, L
plan of financing is’ extremeg OnWesternTour {
‘low in ‘cost.;And for safety S s R R SR S e
bath lender and botrower, it has| ~That California architectureis
mo ‘equal. ' .. a0 .. pmaking an ever ircreasing ap-
S Tow ‘Payments peal"-»to, other “large’ “enters
e’ Insured Mortgage. system | throughout. the'nation, and that
is the key which can unlock-the | OUr local architects’ are winning
house or leaving | almost: unexplored .market - for [Xecognition; for, .S‘F work'is be-
: .| moderatepriced “homes' of’ gen: [ iNg evidericed by ' the requests
: ' [uine quality, For example, as-| foming in to the Federal Hous-
sume that 20 percent down pay-| 11§ Administration for-bookings
/ment " required; .represents. 'g|of Modeltown,” ‘the FHA ex-
bullding :Iot, “Construction, - then | hibit . formerly ‘located \in' the
‘may ‘represent ‘the entire’ loan, | Brounds of’the San- Dlégo.]i}x-(
or 80, percent ‘of appraised value.|P9sition. S
What "are | the' actual ‘monthly
costs to buyers of homes priced,
exclusive of ‘land, from ' $1,200
to :$3,0002"The "answer  to that
Will indicate Just who and,where
the potential buyers are, for the
best, pro‘spects; a\.}r'lllib,e tenants
ng an'equivalent or a great-| ook . uras.Ae W]
‘gx?ysfﬁxgrreacel? Tt for. reng:e s;;ch Activities are not the prin-
Here the the basi¢ figures for | P31 Source of income. Thethird
@ 20-year FHA ‘Insured,Mort- bypz;s,"l_e.: resort m‘lj;roheﬁy ei_f,l‘ligr
gage: For payment: o principa), ﬁ?nedggim°ﬁ" aln. which 13 de-
interest; . mortgage - fnsurance |’

or texture, ‘of the wall
treatment ‘of ‘exteriors

English

as it does

on the
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seasonal oco

premium, service'charge, and in-
cluding ‘also. a reasonable " esti- $2
mtat_ej of _property. gnges and ha; B
nsurance—§$9.92 per. mon . “,,ﬁw . sul
per $1,000, For: a house' costing | 5iy.1.i | y;mg 9‘  Touneata Be
R0 to b, ' paymen v I fo ongtime, owruleTod
bringing FHA operations to the ;-
benefit "of a: great majority. of ’

.and textures that con-
ting, say the manufac-
e developments. in' ‘real| -

A

beautyin roof designing that we have

Tot- experienced 5o far.,

quired is $29.76 per month,

"' Benefits Majority

) : Ch/ people. ‘who. have been paying
of the FHA is recelving applica: “for 1ess desirabl
tions and now issuing | o gl i T
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Mortgage ‘commitments on|:"
| three types of low-priced homes,
One is the home docated " either
In the city ‘or country for the

'CAN'AFFORD IT . 'y
Anyono ‘who  pays ‘rent. today
industrial or commercial worker| “nesf g :
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