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GHAMBER W1R
APPROVAL OF

Ea [GRES 1T
WATER LOAN

Directors Oppose Work Week

of Five Six-Hour Days and

Unemployment Insurance Plan As
Untimely Legislation

By L. J. GILMEISTER, Secretary
At the regular monthly meeting of the directorate of
the Torrance Chamber of Commerce, held last Monday,
March 5, Mayor Ludlow addressed the group in behalf of
the city of Torrance in its efforts to secure federal funds
for the purpose of establishing a mumclpally-owned wnter

system. Following Mayor Ludlow’ e
"dddress; < Chambersdireotons . anth=
orized transmittal of telegraphic
request to Harold E. Ickes, secre-
tary of the interior, Washington.
D. (., that favorable action be
mke‘n on the city's application for
federal funds to enable the lestah-
lishment of a municipal | water
system.

The application for membership
in the Torrance Chamber by the
Torrance elementary school,
Willlam M. Bell, Jr., representa-
tive, was approved.

The board of directors adopted
a resolution in opposition  to
HR-7202, the Connery BIill, pro-

viding for a maximum of 30 hours
of labor per week, that is five
six-hour days, subject to modifi-
cation by the President in specific
cases of inability to cdmply; pro-
viding further that therg should be
no reduction of weekly earnings
by virtue of the lesser work week
and setting up an equal number
of labor representatives with in-
dustrinlists on' Code Authorities.
While it is understood that this is
not gn administration measure and
that General Johnson is not spon-
soring 1t, the Torrance Chamber
cf Commerce In its letter to our
scnators and congressmen report-
gy its action pointed out that
had sup-
ported in every way the recovery
program and was still in favor of
the highest possible wage for labor
that Industry and business can
bear, as necessary to increase pur-
chasing power, but that the pro-
posed reduction of hours without
lowering present wages would In-
crease labor costs 331/3 per cent.
. Doubt was expressed that: prices
could be increased {p cover the
added cost without reducing pur-
chasing power, impeding husiness
recovery and tlnm dvle it any good
purpose. [

It was . definitely recommended
that hours and wages of labor be
left to adjustment hetween. indus-
try and the N. R. A, where such
matterg are placed by the:Natjonal
Industrial Recovery Act.

The board of directors adopted
another resolution to - our sena-
tors and congressmen against the
unemployment insurance plan. The
board expressed sympathy with
the general purpose of this legis-
lation under more stable and pros-
perous times, but declared em-
phatically against the proposed
exclse tax of 6 per cent upon pay-
rolls of persons receiving less than
$260 per month to be levied
against employers of ten persons
or more for 20 or more calendar
,weeks within a taxable year,
effective July 1, 19365, .

Besldes pointing out objection-
able features of the bills, the
board declared against the imposi-
tion of this burden upon employ-
eérs during’ the present desperate
eftort to expand employment and
characterized it as a threat to the
recovery program, It is held that
when more normal economic con-
ditions have returned and there is
some opportunity for the employer
class to establish reserves for
such a purpose without threaten-

TURN TO STORY ONE
Page 2

Early Approval
of Water Loan

Cancellation of $2,500,000
Funds to County May
Benefit Torrance

The application of the City of
Torrance for a $376,000 loan and
grant from * the federal Public
Works Administration with which
to construct a new municipal
water system is now undergoing
examination in the several di-
visions of the PWA in Washing-
ton, according to word received
yesterday by Mayor Scott Ludlow
from R. W. Crawford, executive
agslstant of the administrator.

The Washington communication
came in response to a letter dis-
patched by Mayor Ludlow to Sec-
retary of the Interior Harold
Ickes two weeks ago, and said
part:

“Your application was received

in Washington on January 31,

and as the total appropriation of

$3,300,000,000 has already been
exhausted, no allocation of funds
to this project can be made at
the present.
Wc are filing copies of your
letter in the docket for the in-
formation of our examiners re-
yiewing this application.

“The exal

plidation is continuing

in

sqveral  divisions of the Public
Works ‘Administration, and
final reports on this appli

eli-
gible for a loan and grant, it
will ‘be placed on the agenda for

indicate that the project i

future approval, when, and if,

additional funds are made avail-

‘able )

When 'Col. Henry M, Waite, key
m4n’ in"the Public Works Admin-
istration In - Washington, was in
Los Angeles two. weeks ago, he
indicated that the $2,500,000 fund
which had been allocated to TLos
Angelés county for the erection of
a county office building would be
cancelled due to the fact that the
county had not passed a bond
issue to cover the loan as was
promised, Col. Waite stated that
it was the policy of the adminis-
tration to re-allocate such funds
in the same district, and Mayor
Ludlow and others working with
him, are' re-doubling their efforts
at this time to secure the Tor-
rance loan out of this $2,500,000
which 18 to be re-allocated. A
number of tions have
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HOUR PARKING

ON SARTORI AVE.

IS PROPOSED
One-hour parking on Sar-
tori avenue between Marcelina
and El Prado will be enforced
if the ordinance submitted by
Councilman Wright at Tues-
day night's coungil meeting is
approved at the next meeting.
Councilman Wright also pro-
posed that parking in front
of ch stores in this block
* be limited to 20 minutes, but
¥ this provision in the proposed
¥ ordinance was eliminated by
* vote of other councilmen.
* % *
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Paper Millto
Employ 160 Men
May Locate Here

L. A. Firm Seeks Permission |
to Erect §200,000 Mill At |
El Prado and Western

Plans for the
paper mill for
roofing

construction of a
the manufacture of
building
Torrance were
Torrance clity
Tuesday night when J. C.
real estate dealer, asked permis-
sion of the city to grant an egse-
ment over the properly used as a
city yard on El Prado and West-
ern avenue for the erection of a
conveyor. Smith stated that the
parties he represented owned
property on both sides of the city
yvard, and planned to erect a two-
story building on one side of the
city property and a  one-story
structure on the other side. They
sought permission to copm-ct the
two buildings with an “overh@ad
conveyor, Smith stated. The mat-
ter was referred to committee.
The proposed paper mill ' will
involve an .investment. of $200,000
and would employ 100 men, Mr.
Smith informed the city council.
He stated that the parties he rep-
resented were from Los Angeles.

Kingsley First
In Examination
For Cﬂgty Post

Former Torrance Man Prob-
able Appointee Under
Civil Service

and papers in
at th
meeting

Smith,

disclosed
council

-

w.
managing

former
Long

Harold Kingsley,
editor of the
Beach Sun, will probably retain
his position as the. public rela-
tions man for the county charities
department by virtue of his being
ranked first in the civil service
examination given to five appli-
cants for the position about three
weeks ago. Kingsley held a tem-
porary appointment to the posi-
tion for six months before the
examination.

The three who finished first in
the test are eligible for the ap-

been sent to Washington urging
action along these lines. The Tor
rance Chamber of Commerce, the
Kiwanis Club and the Torrance
Woman's Club - have also tele-
graphed Secretary Ickes urging
approval of the loan.

Mayor Ludiow, City Engineer
Leonard and Grover C. Whyte, ed-
ftor of the Torrance Herald, also
took up the matter directly with
Col. Walte when he was in Los
Angeles two weeks ago.

A local factory made a set of
a famods road race driver?

A local company wa
Diese! engi

What in

given ti

in cleaning the bathtubs occurred

meetings, was called the
Prado. It is now known

s the E
mas tree celebration,
children received gifts.

H. A. Marx, presid

Who Remembers When

in the United States?
idual purchased the first lot in Torrance?
The second fire occurred in Torrance and where?
The first meeting of the Associated Chambers of Commerce of
Loa Angeles county was held here?
ANSWERS TO LAST WEEK'S WRW
The dust storm that caused householders to make use of shovels

The hall used for all public gatherings, entertainments and
ampbell

The Presbyterian Sunday school was the first to hold a Christ-
Thomas D, Campbell, president of the Camp-
bell Co., acted as Santa Claus at another Christmas party where 50

The first officars of the Torrance Chamber of Commerce were
s R

tires for a racing car owned by

he first contract to manufacture

in the spring of 1913,

Hall,
rwin Hot:

and was located on El

id

secretary; Dr, N. A, Lnkn. treasurer; Hefman Burmaster, 8, Salm,
H. H, Dolley, H, A, Marx and Sidney Moyse, di

The 8. L. Ivers Company, located on 220th street, was the first
plumbing and electrical shop in Torrance.

t, vios pr 3 F. O, Gould,

which will be made in
the near future by Earl E. Jeansen,
superintendent of charities, Sam-
uel H. Fisher, editor of the Wil-
mington Journal, ranked second
in the examination white Victor
L. Short of Lous Angeles, a former
Nebraska editor, was third

The position pays $350 a month
less the cut of 14.1 per cent which
was put in éffect ‘a year ago in,
the pay of county employes for
thix class of work. ' Seven- persons
had submitted applications to take
the test but only five of these
actually took it.

Supreme Court
Hears Arguments
In Tedesco Case

———

The California supreme court to-
day had under submission the plea
of counsel for Charles D. Tedesco,
Redondo Beach cobbler that his
conviction for murder be set aside.
Tedesco was: convicted last fall
of the brutal murder of John W.
Whitehead, near Torrance, on the
night of July 18,

Tedesco's attorney
three persons had keys to Te-
desico's shop — Tedesco, Whitehead
and “a man whomn nobody seemed
to know much about,"—the seven
justices In stald black robes were
told before au crowded courtroom.
The attorney sought to show that
there was not “a reasonable
doubt" but what Whitehead had
beéen murdered by “someone else,”
and that there were Irregularities

recited that

cared for

Heads of Torrance Family Are
Stranded In Eastern States;

Money Needed to Bring Them Home|

Will you help to brlng’
woman stranded by misfor
reunite a family? Four li
Money is necessary to proy
serving people, and it is

Torrance to see that the
is

is stranded there without funds

employed,

this is your

opportunity

back to Torrance a man and
une in the east, and so help to
tle_ children need their parents. |
ide rallroad fares for these de-|
hp to the employed cltizens ofs

Around the
\{ Council Table

i City husiness was conducted
‘n short and' snappy fashion Tues-
day night, due to the necessity of
i.\luym' Ludlow attending another
| meeting following the c¢ity councit
session.

of the
permitting quarantine of

Final adoption
dogs and

monpye
raised. | 1 Rii, NSO 6 £ 1 other animals in the event of an
n order to look after them, and i - s
& epidemic  of * rabies was accom-
A short time ago, _lhe mother fof | they are being supplied with the p:’i%hl‘d without opposition,
the family who reside on (Iruli necessaries of life by the Unem- . d
ercy avenue, was called east ployed Relief Association of which
the bedside of her dying Lather e, Pather §8 g MAMbar. Twenty dollars was appropriated
On the way, .in company with This pitiful case demands im- from the promotion fund to pur:
relatives, an automobile ncciddnt | nediate action and the Torrance | ¢has¢ music for a municipal hoys
sent the woman,and her year-dld [ Hepald will start the ball mm,,,: band. .
: ; : I FEPLO0 A e T ——
later the child died. The womhn | gna women of Torrance who arc]  Permit 16 market favm products

grown by the agricultural class at

On receipt of the hews of the |ty do a charvitable deed. The peo- | the Torrance high school * was
accident, the husband staried edst [ p1e iy qaestion are deserving and | granted. The vegetable stand will
by stage, but after five days Bis | (heiy necessities are great.  WIill| be located at the woutheast corner
money gave out and he WRAS|y,u do your part by subscribing|of Arlington avenue and Plaza del
stranded in- Arizona, unable eitHer | at feast n small sum towards this | Amo.
to reach his wife or. to rettrn | cnterprisg. - -
home, Send your contributions to this Preston S, Foster was .granted

The four children of the couple |office and as soon as the required ! permission to operate a mattress
who were left at home are be ived it will be for-

by a married sister,
to take a
her

has
of

been  forced

leave \
absence from

anlnymont

& | amount is
who | warded

immediately
return journey
and deserving pair.

rec,

of a

to hasten the
grief-stricken

Gala Fiesta At Pueblo to Mark

Opening of Playground Saturday

day.
In connection with th?
the Pueblo, arrangements;

a gala event, with Mexican orchestras, h
dancing ® —=——

Committee of

will” Hié* brought from kes .\ngiﬂ.ﬁ" e T 3 ¢
Seven Is Named
to Aid Jobless

W. Rufus Page of Torrance

Indian dancers, street
Mexican costumes and all the at-
tributes of a first class celebra-
tion.  Musicians and entertainers

for  the affair.

_The affair will the
afternoon and continue during the
evening. A street in the
will roped off for the
tainment, and. the
that seéction are preparing
their best to make *it
fiesta day.

Torrante citizens are invited to

start _ in
Pueblo
be enter-
residents  of
to do

o typical

participate, came early and stay velts plea ‘Momluy n-mrnlnlz :or . .
late, as this affajr Is not only for | Shorer working hours and | Three aduitional petitions  of
the residents of the Pueblo but | ¢reasec enipluym:n‘. :e.‘mu' Y| candigdies seeking office at the
tor the community in general. charities ‘“‘rm"l"l’m‘ yes :‘Ii‘ I.I‘Y ‘:' municipal election, April 9, weére
New workers are belng added to| 54n to redouble its e e "‘: filed - this week, bringing the list
the personnel in charge of recren- | Secure employment for ‘:""" hm-l(\“' 80 far to 6. TWe three new peti-
tion. centers in Torrance, and the | PETSONs now on . county charity | i by were filed by:
project will soon be ready to take | MOl ' JOSEPH M. WRIGHT, for re-
care of all comers. At Walteria, Several score  branches of in- election on: the city council for
the old lumber yard has been | dustry in this and Q:hl:;' ‘m)mm\m- the full four-year term.
secured as a recreation center, | itles are being combed by seven X }
Work on cleaning up the grounds | men attached lt:r '.hedl lm‘luut:‘lal ur:. E. BOWEN, for city treas
started there this week. contact division. his division has ¢ .
———— been  securing  employment  for FANNY C. KING, for city
from 100 to 150 persons each| treasurer. e
A wOrkers week, which, it was pointed out, Those filed lu. date are: For rlly
saves the county $26 a month for | council, four - year tA-rn\v——Jolm' V.
. every person taken off the county | Murray, Thomas Wilkes' and
re al charity rolls. Joseph M. Wright. For city coun-
The weveh ‘riien have been cil, two-year (ormr-\\'m. H. Tol-
. . . By son, Robert J. Lesing and Lloyd
At Clt Park illsﬂllnl‘ld ‘[0 ]Ilfi\lﬂ}rll‘(.‘h u‘:“:l llﬂ(‘:; C. Conner. For city clerk—A. H.
;‘:;:)"w“ o8 Angeles county a%| yoitlett, Charles A, Curtiss, Harry
ol : » 4
W. Beach and Alfred Gourdier.
Few Details to Be Completed J. 1. Gerich: Furniture, air- o0 city treasurer—Hgrry H. Dol-
H Out of Ci plane, foundry, general manufuc- | ey E. N. Tomkins, W. E. Bowen,
ere Out o ity turing and brewery industries in| g | Townsend and Ianny C.
Funds Inglewood, West €ompton, Culver| ging,
City, Vermont area and Vernon| nNejther Councilmen James
As the result of orders from | districts. Hitechcock nor Wm. H. Stanger,
CWA headquarters, in line with| A M. Frink: Steel, paint, brick, | have filed for re-election as yet,
the demobilization program now iIn| gj] and rubber industries in Whit- | and it is not defihitely known
effect, all men who have heen em-| tjer, Helvederc, Huntington Park | whether they will be candidates.
ployed on park and other CWA.|ang Boyle districts, However, a number of others are
projects ! in ‘Torramce . are NOW| yaiter D. Palmgren: Rafiroads, | sald to be seriously considering
working their< last shift here. utilitles, wholesale and retail and | filing petitions. Councilman Wm.
Tomorrow will see the conclu-| manufacturing in Los Angeles | T. Klusman secured three petitions
sion of CWA work here and some | gjty, this week, following the council
of those who have been employed - - " " _ | meeting Tuesday night, and boast-
will be transferred to other pro- | Vo Kufus bue: General manu- | 40t thege are® the three thut
facturing, canning, shipping, steel Ul be elected.”
Jegtaattl} opsn. and ofl well supply industriex In| Wil be elected” o o0 0
Work at the municipal park, | Torrance, Long Beach, Wtmington| = ‘“‘“““ ’; & e
which has been done under “the | and &an Pedro. ng petitions.
CWA Frogran, will stop for the R. C. Huston: Manufacturing . P
;)l:\el:‘;:::;gwrt‘rh;m; ;X(;T:’:':"I: ‘:ht:ﬁ wholesale, agriculture and canning Supervlsors Set
e )
industries in Pasadena, Pomona,
e byt o e e | RS Pmens o | U $70,000 For
::M;» (‘v;lly f:ndr:“l out of the thm-| 0 0 Work On BlVd.
The outdoor fireplaces will be |, SYdney 8. Miller: Motion pic- ——
e e ke wiu | turt: studios and allicd iIndustries | punds with which to pay the
gy l”ne" g | In Santa Monica, Hollywood and | contractors who are to improve
e e I e 1 Glendale. ture studios and allied Industries
the work which is still to be com- .y . > .

1 10 Worl Edwar Mason:  Printing  and | porpance  boulevard hetween the
plated will' be held up. ovk onpublication industries and assign- | g secton - and ~Reondo
the Torrance boulevard parkway usiness n

o . ¥ ments to speclal industries. Beach were set up Wednesday by
will also be delayed until other

arrangements can be made.

According  to bulletins sent out
bu the Los Angeles headquarters
some 10,000 men have already
been removed from the CWA rolls,
and enrollment in the county wel-

Torrance wll'l have its first Mexican fiesta next Satur-

opening of the playgrounds at
have been made to make this
lllbllly enterta]ners,

Assigned to Industrial

Responding to

Division
parkidnd Ay

President’ Roose-

Democrat Service

Clubs Meet Here

Tonight At Earl’s

shop at 1103 Cravens .avenue.

Salary of the city clerk was set
at $200 and that oi the city treas-
urer at $50 for the next four years,
both of which are the same as at
present.  The bonds required from
these two officials were also left
as at present: City clerk, $1000;
city treasurer, $36,000.

Councilman  Klusman
rescind the council’s previous ac-
tion to submit the civil service
proposition to voters at the April
9 election, because he claimed such

moved to

a proposal was contrary to the
state law. The motion lost for
want of a second. City attorney
stated that -there was no such

state statute prohibiting the or-
ganization of a civil service com-
miston for firemen and policemen
in sixth.class cities, and that" the
only way such an alleged viola-

tion of the state law -could 'be
substantinted would bh¢ by a test
case in the courts. .

Three More File

the supervisors, in the amount of

$70,000.

Of the total, $39900 is to bhe
expended within the city limits of
Torrance, $28,700 to finance the

improvement * through unincorpor-

ated territory, and $1400 for the
fare department has increased cor- |  pemooratic sefvice clubs of the | short link within the city of Re-
respondingly, as those who are no | geventeenth Congressional district | dondo Beach.
longer orl the CWA rolls are ré- | wij| hold thelr regular monthly | The funds were taken from the
turning to this department. meeting , tonight  (Thursday) at.| special road Improvement fund,
Under orders from Major Donald | Earl's Cafe at 8§ o'clock. Three | fourth supervisorial district, ac-
H, Connally, 107 projects in Los | delegates from each of the 17| cording to. the resolution adopted |
Angeles county have been elosed | clubs «in the district are expected | by the board, The Pubilic Works

this week I addition to 78 pre-
viously terminated. This leaves

in the trial. I

190 projects wtill jn operatipn,

in

this

to attend, and all other
community are
come to the meeting as well,

Democrats
invited to

Administration made an outright
grant. for the balance of the coul
of the project

ordinance |

For City Offices

i
|
|
|
|
|
|

t
|

HEDONDO MAN |
' PECULIAR AGCIDENT MONDAY.

a KILLED IN

Passenger On Strcet Car Deral ed By Truck Is Crushed

James A. Street,

Under Parked Car As He Joins
Crowd In Street

age 63, residing at 115 Ruby street,

Redondo Beach, met death in a peculiar accident at Haw-

thorne and Electric avenues,
| Monday morning, when his crushed body was found under

Torrance, about 7:14 o’clock

an merturned Ford coupe belonging to P. J. Farley, 337

e e @ Lust 35th street, Los Angeles.
Street, who has heen employed
Blond Burglar ‘l;\ a refrigerating concern in | Loy
| Angeles, as en route to work on

- o hoa i RACHiCdiectrie. ¢ Ny s
of Pal’o: Verdes which was one m‘t:u m“f.(ﬁ“‘{‘.ﬁ

identified Tuesday afternoon March
he
jobs in that section.

6, after

The
because

years of

is anything -but burglarious.

He

and gives
as the Holmquist .Hotel,

ton.
Kive
filed

Is Mustody

“blond
of
turned out f be a young lad

counts
against

mita township justice court today.
There are at least 12 other counts

bound from Redondo to the city,
During the heavy fog which pre.
vailed

Monday morning, a truck

and trailer laden with filter-cel, a

. silica product, driven by 1. We

| Depredations Over a Period| Barnes of Lompoc. crashed Into

of Months Clearsd By ::Ie Hllv:l (-:|u, kuocking it from

he tracks, tecausy the way was

Arrest of Boy :)locke.d :I;@nl he came along 'n‘zlr»

ey parked \is  coupe  near iy

_ After months of vigilance and | geane of the accident, in which no

investigation on the part of local| o, was injured. Fifteen minuied

officers in the Palos Verdes ES- | rior the rirst cras . an oil ek

tates and deputies from the| grjven by Earl R. McKenney, 1120

sherifl's - sub-station  No. 3, the|yyjeckc gvenue, Bell, appeared oub

famous  “blond by of theloe the fog and In an  effort to
Palos Verdes was picked up and

avold the crowd which had gath+
ered the driver swerved to the sidg
of the street where his truck
struck Farley's coupe and® turned
it over.
When
Street's
1t.

He was taken to the Jared Sid-
Willlam  Virgil Morgnn,.nPy Torrance Memorial .hospital
his place of residence | but died on the way.
Wilming- Although .a number gf people
had gathered at the scene of the
crash, no one appears to have
witnessed' the actual ofeyrrence In
which Street met his death,
An inguest to inquire into

had pulled two more

burglar,”
his - fair

%0 known
complexion,
18
appearance

the coupe
body wax

was
found

righted,
heneath

age, whose

of burglary weré
Morgan in the Lo-

the

on house burglary, accord to| facts was held Tuesday afterncon
Deputy Sheriff 8. W, Kiracofe, | at Redondo Beach,

against the lad, . for which com- Street is survived by hls widow,
plaints will not be filed. They in- | Mrs, Helen Street; ‘two daughters,
clude six more burglaries in the | Mrs. Frank Topping, of West Los

Palos Verdes Estates, four in Wil-

Angeles and Mrs, Elmer Ludwick,

ington - and twe in San Pedro, | of La Brea; and a-son, James
covering a period of one and one- | Street, Jr, of Detroit, Michigan.
half years. The body was remoyved to the

Complaining witnesses in  the | Ralph Willlam Allen funeral noine
five counts arve Donald K. Mar- | at ‘Redondo . Beach where funeral
shall, 3805 Paseo del Campo, whose | services Wlll be held.
home. was entered . December 21,

1933; James B. Buchanan, 662 Via

del  Monte, January' 29, 1934; 0 g‘ aces
David T. Roberts, 740 Via - del

Monte, and Chavles D. Gifford, 744 F h

Via del Monte, burglarized on or JCNnoo n
March 6, and Chester H. Sherrer,

barber

home at

Verdes Estates, were taken a $120

of

San
1345

Pedro,
Via

whose
Palos

from
Frasuta,

Election leen

———

Kastman motion picture machine, P
. i S olling places for the. school
m:“:nl:m\mutlc pistol and a man's bond: Slection. . Maveh ' 20" &b’ Bt
watch.
0 B

A considerable amount of the :‘ uncedf Lo:,luy ll?y the Loy ‘\"'eh"'
loot was recovered, stated Deputy | "02F3 of education are ds follows:
00t ot sinifing & bix ocoliscs Torrance Fire Hall (rear).
Hiracole; exniiviting e S Fern Avenue School. 2
tion of fancy pistpls, watches,

diamond rings, motion pictu

vy Torrance High School,

chine,- and jewelry of all descrip- Am&‘:" » 24686 Hawthomy
tions, 4 hool.
Morgan was picked up by Ofti- r:"::: ::h::': .

cer Woosley on
TURN TO STORY 2 |

duty. at the Palos Carson Street School. X
Polls will be open from 6 a, m,

Page 6 to 7 p. m. "

"W
much,

ment
increa

Do Torrance lﬁdustries or
Commercial Firms Need Money?
Asks Federal Reserve Governor

As a guide in determining the amount of funds
desired by industry and commerce in expanding or
continuing present employment
throughout the nation, Governor Calkins of the Fed-
eral Reserve Bank at San Francisco has telegraphed
the Torrance Chamber of Commerce for an estimate
of the amount of money which could be used in this
community.

Legislation is now under eonsideration in Wash-
ington for-making loans direct to industrial and com-
mercial firths, and Secretary Gilmeister o;
rance Chamber of Commerce stated that he would
appreciate hearing immediately from any firms who
believe they can qualify for federal loans.
gram follows:

“Chamber of Commerce,
“Torrance, Calif,

purpose of providing werking ca
commercial

prospects to justify loans having maturities not exceeding five

Shall alse appreciate your indicating to what extent in number
the oxtension of this credit would continue the present employ-

in Torrance and

the Tor-

The tele-

“8an Francisco, Margh 5, 1934,

shall appreciate a collect telegram from yeu stating how
if any, credit is needed in your trade territory for the
al for ablished industrial’ or
businesses with sufficient unincumbered assets and

such credit not to apply on liquidation of existing debts.

well as the numbers by which the payrolls would be

“FEDERAL RESERVE BANK OF SAN FRANCISCO,
“JNO, U. CALKINS, Governor™

.




