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OFFER NEW PLAN FOR OPENING BANK
TORRIGE CHAMBER SUPPORT.! 
COMPTON IN BID FOR FUNDS !

————————————— H
Committee Appointed to Arrange Program For Chamber   

of Commerce Quarterly Meeting 
On April 18 '.

During the regular month 
directors of the Torrance Chan 
Monday, April 3, arrangement) 
ranee chamber members were 
quarterly one, Is scheduled to t 
In April   the 18th. A conlm 
arrange a program which Is in 
constructive for this occasion 
anticipated. 

Consideration was given t
ton Chamber of Commerce to< « 
other Houlhtern California cham- 
l»rs to assist the Compton area 
In securing an allocation of $600,- 
000 from the permanent school 
funds of the state of California, 
for the purpose of reconstructing 
several hl&h and elementary 
schools In the Compton school dis­ 
trict which were destroyed by the 
reivnt earthquake. Resolution was 
pr.s.iod by the Torrance chamber 
dl>-"ctorato urglngi our district leg­ 
islative representatives to favor- 
ol ly consider such request for aid. 

A letter from the board of edu­ 
cation of the city of Los Angeles, 
In response to a letter from the 
T in-unco chamber, accompanied by 
ajfotltlon signed by various local 
e1tlay.ua.'' calling attention to' the 
etc'flcnt work performed by Mr. 
Itnnunl J. Dofmhue during the 
t'"io ht> ban conducted the physical 
ert'.ientlon department of the Tor- 
nince schools, and urging the re­ 
tention of Mr. Donuhue's services, 
vrnt read. The Los Angeles board 
of education advised that because 
o( the economic situation that 
hotly established a policy of limit- 
Inn the service of each substitute 
tpachei- to 138 days, and that Mr. 
Bunahuc Is affected by this ruling. 

> letter from ' the Metropolitan 
witter district was read, which sets 
forth the policy of that organi­ 
sation to call Tor bids on the var­ 
ious units or the work as they 
are presented for construction, and 
that In all cases the specifications 
provide restrictions for the em­ 
ployment of (qualified residents. . 

A letter from the Los Angeles 
Chamber of Commerce was read, 
which advised that at a meeting 
of 460 leaders in the construction 
Industry. In Los Angeles, on March 
1C. a resolution was passed, assur- 

  )ng the public of their sincere de-

proflteerlng during tho reconstruc­ 
tion or communities affected by 
the earthquake. 

Consideration was given to an 
invitation rrom the Olendale 
Chamber of Commerce, urging 
participation In a radio publicity 
program to be Inaugurated by sta­ 
tion KIEV, and known as "The 
Parade of Southern California 
Cities." More data Is to bo ob­ 
tained to determine to what ex­ 
tent Torrance could be beneficially 
publicized by such activity.

Keystone Man 
Invents New Tool

Oeorge E. Kvey. 202 Amelia 
street, Keystone, Inventor of a 

  new type of pliers, who ban 
secured a patent on his Invention 
has entered Into a contract with 
Clark B. Day of Long Beach and 
1'hllllp M. Mlllspaugh, formerly o 
Sun Francisco, to manufacture an. 
distribute the product. Mr. Evey's 
Invention is a "three-way" pller 
which users maintain la one o 
the handiest tools ot Its kind. 

Mr. Evey has secured a very 
favorable contract, with a royalty 
until 1136 and graduated annua 
payments for 14 years or the life 

.of the patent. The tool will b 
manufactured In different plants 
In the United States and will be 
distributed from headquarters 1 
Long Beach.

Crushed Fingers 
1 Are Amputate*

L. Llsonl, employe of the Na 
tlonal Hupply Company, lost fou 
fingers of his right hand Friday 
March 11. when they were crushw 

>ln machinery at tho plant. Llson 
was taken to the. Jared Sldne 
Torrance Memorial hospital when

is recovering rapidly.

ly meeting of the board of 
nber of Commerce, held last 
i for a meeting of the Tor- 
discussed, which meeting, a 
e held on the third Tuesday 
ittee has been selected to 
tended to be interesting and 

and a large attendance is

a an appeal from the Comp-

MAYOR TAKES 
UP CHALLENGE 
OF PRJNCIPAL
Writes Letter to City Board 

Protesting Mo wry 
Statement

In a letter addressed to the 
Los Angeles Board of Ed­ 
ucation under date of March 
31. Mayor W. T. Klusman 
takes up the challenge thrown 
down at the recent meeting 
of the city council, held 
Tuesday, March 28, when 
Guy L. Mowry, principal of 
the evening high school at
Torrance, declared In open meet- 
Ing that any member of tho city 
council who voted for the repeal 
of the city dry ordinance laid him­ 
self open to recall, 'and character­ 
ized the vote which was subse­ 
quently taken as a "farce." 

Mayor Klusman takes exceptions 
to Mr. Mowry'8 attitude and closes 

Is letter to- the board with this 
tatcmcnt: "I am sure that your 
ctlon In this' case will be the 
roper one." 
Copies of the letter were sent 

o other members of the city coun- 
11. principals of the Torrance 
chools, and to the public press

"Torrance, California, 
"March Slst. 1933. 

"To tho Board of Education. 
"Mr. Shelilon, Mr. Bouelle, etc., 
"Mr. Clrirrin. 
"Gentlemen: 

"I firmly believe that your Hon 
nribie Hody at all times selects 
sub-officials, superintendents, prln 
clpals and teachers, etc., In the 
school system over which you 
preside who, at all times, conduc 
hemselves In such a manner as 

their vocation demands. I fully 
realize that the uroresald hav 
their personal rights UH any othe 
citizen, but nevertheless, teacher 
especially owe a duty to ever 
community and set examples lie 
fore the children especially, a 
well an the more mature people 
and these examples should be l« 
yond reproach. 

"I personally value the oplnlo 
of all my fellow citizens whosoeve 
they may be, whether teachers 1 
schools or any other profession 
')Ut [ resent very much when on 
of tbe High School teachers 1 
Torrance appears before, a Counc 
meeting and threatens any Coun 
cllman in public, just before u ro 
call vote of the members Is tukln 
place, that 'If any Councllmu 
votes 'Yes' on a certain questlo
he will face a 'recall',' and fur 
thermore, when that same teache 
adds that the said vote of th 
Council members Is the 'create 
farce' over pulled over In Torrunc 

"I am advised by legal uuthorlt 
thut to Intimidate public offlcla 
In public by any kind of threu 
Is a serious ofrensc, and punish 
able the same as bribery, lie th 
as It may, but to my mind such 
High School teacher Is really n 
fit to Instruct our boys and gli 
for good citizenship and io forth 

"Without going Into further d 
tails, I want to call the uttentlo 
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It COUNCIL BACKS * 
« MOVE TO DEFER * 
« . DELIQUENT DATE -K

K The city council at its * 
* meeting Tuesday night * 
K authorized « wire to be sent * 
K to Assemblyman John T. *

< board of supervisors, en- * 
( doriing the action of a * 
< Long Boa oh assemblyman  * 
( who h»° introduced '. bill * 
i in th« legislature to move * 

* up th* delinquent tax date * 
K from April 20 to June 20. * 
fc Many people in Torranee + 
K will be banefitted by this * 
I move because at the present -H 
* date their money held for * 
K the payment of tsxss hat * 
* been ti*d up by th* bank -It 
K holiday snd th* delsy In * 
K opening on a 100 per cent + 
K baiit of th* local bank. * 
K * * *

Area East of 
Los Angeles to 
Be Incorporated

Territory Embracing 29 
Square Miles Files 

Petition

Ineorporation of the area east 
Los Angeles from Compton 

oulevard on the south to AlHam- 
a on the north, embracing J8.«4 
uare miles, nearly twice the size 

the city of Torrance ojid five 
mes the size of Compton, Is 
ked in a petition on file today 
ith the board of supervisors. 
Hearing will be held April 10 by 
e board of supervisors, at which 
me it will be determined whether 
r not a special election should be 
ailed to give the 75.000 or' more 
esldents within the area the op­ 

portunity of voting on the propo- 
tion. 
Garden City would b« the name 

of the new Incorporated area, 
which, owing to Its large popula-' 
tlon, would be a city of the second 
class. 1'ctitlonn were Circulated by 
the East Los Angeles Boosters' 
Association, It WHS stated In a 
letter forwarding the petitions. 

Residents of tho Cudahy section, 
an unincorporated section immed­ 
iately south of the city of Hell and 
bordering alpng the easterly! boun­ 
dary of the city of Huntingdon 
Park and South Gate, already are 
reported up In arms over the pro­ 
posal, which would result In in­ 
crease In tuxes all over tho dis­ 
trict. 

Restdentx of the entire southern 
part of the district are consider­ 
ably outnumbered by the popula­ 
tion In the Belvedere Gardens sec­ 
tion, said to lie one of the largest 
unincorporated areas in the United 
States. 

Assessed valuation of the area 
Is given as $39.637.086. The south­ 
erly tip of the urea It is proposed 
to incorporate Is only a mile and 
a half north or the city limits of 
North Long Beach, and a mile 
from the Clearwater section.

Building Permits 
Exceed Half Million

A total of |566.3<i;.»0 In build 
Ing permits were issued at th 
office of City Engineer Frank M 
^eonard during March. Of thl 

amount the largest single perml 
was Issued to the General Petrol 
cum Corporation In the amount o 
1666,810.00 for the additions to It 
refinery plant In the city. 

A small amount totalling alx>u 
12600 was Issued for repulri du 
to earthquake damage. 
.With this showing. It Is pontlbl 

that Torrance will b« rated union 
the leading cities In the state an 
nation for building during Murcl

Hawthorne Man 
Reported Missing

Leo D. Mugruder, age »1. wu 
reported to the sheriffs sub-sta 
tlon No. 3 on Vermont avenue, a 
missing from his home at 1S41 
Kuse avenue, Hawthorne. th 
week. Magruder left home In h 
car at t a. m. Monday to go t 
his work at the Rlue Dlamon 
Cement Company plant, and ha 
since not been seen nor had he eom 
municateit with his family, accord

b«th D. Magruder.

LOCAL WOMEN PLAY EXCITING 
PART IN STREET DRAMA MON,
/If*. Maude Koehler and Daughter Threatened By Armed 

Murderer Who Escapes From the Scene of 
Crime In Their Car

Miss Daisy Koehler, clerk 
and her mother, Mrs. Maude K 
were unwilling participants in 
night when Miss Koehler atof 
ind Figueroa to give aid to a 
njtired In an automobile accid 

Miss Koehler and her mot 
trip to Los Angeles and were 
3. m. Monday, when as they n 
:hey saw a car which had ju
side of Figueroa. and a man from* 
whom body blood was running, , 
ylng In the street. 

A second man was standing 
near the front of the car. and 
VIlss Koehler said yesterday that 
her first Impression was that an 
accident had occurred and she 
stopped to see If she could render 
aid. 
  No sooner had she stopped 

than the man standing in the 
street came toward them. He 

ined in the car door, the glass 
which had been rolled down, 

nd nourishing a gun in the faces 
the two astounded women, 

ramanded them to get out or the 
car. , 

"Get out! Or I'Jl kill you," he 
aid. . "I mean It." 
For a few seconds the women 
ere too startled to move, and the 
an, who grew Increasingly ner- 

ous, repeated Ilia threats and 
randlshed the gun, a .45, which 
e pointed first at one and then 
he other. 

Mr». Koehler recovered her pres- 
nce of mind In a few seconds anil 
rasped the barrel of the gun with 
er left hand to push It away, 
nd ordered the dexperado to stop 

pointing It at them.- Seeing that 
he was losing time In the argu­ 
ment, the rhan Jerked open the 
door, grasped Mrs. Koehler by the 
arm and roughly threw her out 
on the pavement. He then ordered 
Miss Koehler to drive him away 
from the 'scene, but as he was 
preparing to get In, Miss Koehler 
umped out on her side of the car 

and ran around to grasp him by 
the coat. She was unable to pull 
him out, and fearing he would 
hoot her, she released him and 
le Immediately drove south with 
ler car and purse containing $10 

In his possession. 
During this very brier Interval 

the women screamed to hystandcrx 
of whom there were a number 
who had been attracted by the 
commotion to help them seize the 
man, but none ot them ventured 
to raise a hand nor to call the 
police from the city station only 
a block away at 77th street. 

Prior to this incident the man 
had attempted to stop a cur In 
which three boys were riding but

at the Torrance high school, 
ashler, 1718 Martina avenue, 
in exciting drama Monday 

>p|s'd her car at 78th street 
ntan supposed to have been ; 
ent, 
tier had been on a shopping 
returning home about 8:30 

eared the above intersection 
mped the curb on the west

hey nnw that he was armed and 
pei'l on, to stop a block away to 

watch the proceedings. When they 
>aw the trouble start between the 
women and the bandit ono lad was 
courageous enough to run back to 
help but the man had already 
started on his way. The boys fol- 
owed him for some time, -'but 
finally lost the trail. | 

Police located Miss Koehler's 
car early TVesday mornlnR at 78th 
and Victoria avenue. Bloodstains 
and a bullet hole In the seat 
cushion Indicated that the des­ 
perado had accidentally shot him­ 
self In the hip. When he left the 
l<*lgueroa street scene he was seen 
tsn, thrust ttie revolver t into, the 
waistband of his trousers and 
officers are of the opinion that the 
Bun wenf off as he was changing 
it from thin position to his coat 
pocket. 

Circumstances which lead up to 
the situation when the Torrance 
women entered Into the drama 
were startling. 

The man lying In the gutter, 
who died within a few moments 
nrter the bandit disappeared, was 
idcntlried by police ns John Blake- 
ly. 87-year-old apartment house 
owner. Blakoly, in company with 
Larry Webb, ago S4. was, accord­ 
ing to the Information given by 
Wobb, returning home from a din­ 
ner party. 

A few blocks from the spot 
where Blakely's body was found, 
Webb said that they had stopped 
to aid a man who apparently was 
having trouble with a motorcycle. 
He stated that there were two 
men at this place, one of whom 
stayed behind while the other 
jumped on the running lioard of 
Blakely's car and rode several 
blocks, and then for no apparent 
reason opened fire on them. 
Blakely wns fatally wounded. 
Webb's arm was shattered and his 
chin graced by bullets. 

Webb Is being held as a ma- 
terlal witness. 

The motorcycle, with a small 
automatic pistol lyliiK besMe It, 
was found at the location Indi­ 
cated. It had been stolen rrom In 
front or the home of Chester 
Lelsner. 337 West Hird street.

Water Company Attorneys Say Bond 
Suit Will Not Be Carried Further

Attorneys for Mr. and Mrs. 
William J. Wllcox will not petition

tacking the legality of the Mimic.

1*17 nor will they appeal the case 
to the United States supreme 
court. 

This was learned authoritatively 
today from the legal firm of (lib- 
son. Dunn. and Crutcher, who rep­ 
resented Mr. and Mrs. Wllcoz In 
tlte action. 

With this statement, the way 
seemed cleared today for the city 
of Torrance to order the suit- of 
at least part of the HOO.OOO wutei 
bond Issue voted In 1*11. 

Attorney Norman Hterry, who 
prepared the state supremo court 
briefs for Mr. and Mrs. Wllcox 
stated that the state's court ha. 
held with them In the Interpreta­ 
tion of the act, except .In con­ 
struing that portion pertaining tc 
profit derived from the business 
In this Instance the court hek 
that tbe act did not mean whu 
It said, Hterry said, Iwcause tht 
court ruled thut any profit thu 
mlfht be made from the wate 
works system. Installed wltl

city, would not be profit In th

sense ordinarily thought of. In­ 
stead, the court said.* the city

tee of the monies derived.

plaintiffs was that the city had 
no right to accept revenues from 
a water system financed by a 
small portion of tho city's area. 

It wan pointed out today tha 
the fact thut Torrance's excep 
tlonally low bonded Indebtedness 
 only 129,000  will be highly In 
favor of disposing of the » 100. 00 
Lon.l Issue.

Delinquent Tax 
Bills Mounting

The 1932-33 grand jury view 
with- alarm the rapidly mountln 
total of delinquent taxes, It se 
forth In its flnul report filed wit 
the board of supsrvlnurs thin wuek 

"Reduction of future budgets 
lnu»"-utlv«. UH (he dullnquent tu 
total Is growing formidable," th 
report stated. 

Delinquent tux totals for 1*3 
wus given an 17. 132,000: as coin

13,708,000 for It:*.

_____________ .                  , ,

BEER 
FRIDAY

No Restrictions In Tor- 
ranee Pending Adoption 

of Regulations Next 
Tuesday.

Final action on tbe repeal ot 
rornince's "Little Volstead Act" 
was taken by the city council 
Tuesday nigrht, ami the way cleared 
or the sale or the newly legalized 

J.2 per cent lieer and wine. As 
he proposed regulatory ordinance 

cannot be passed until Tuesday 
next week, anyone with an ordi­ 
nary business license may legally 
lell the newly authorized bever­ 
ages In Torrance beginning at 
midnight tonight and until Tues­ 
day without a special permit. 
Brewers representatives report a 
arge number of oixl.-rs for Friday 
morning delivery to local grocery 
stores, drug stores und restaurants. 

Prices Uncertain 
Dealers are somewhat "at sea" 

In attempting to arrive at retail 
prices for the newly legalized beer, 
as no definite information Is avail­ 
able relative to charges to lie 
exacted for municipal and state 
licenses. Until the license fees ; 
have been finally agreed upon, it 
will be difficult to arrive at a 
stabilized price for the various 
brews. Early sales will be con­ 

ned to locally manufactured 
rands, as Eastern breweries are 
ot permitted to begin shipping 
ntll midnight tonight. Eastern 
eers will not be available on t if 
'uciric coast until approximate y 

April 12. dealers state. 
Councilman I.udlow cast the 

nly negative vote on the final 
eading of the repeal ordinance 

Tuesday night. l-'ollowlng the 
doptlon of the repeal ordinance. 

Councilman Wrlght. chairman of 
he ordinance committee, resigned 
rom the committee. Mayor Klus- 
nan appointed himself In Wrlght's 
>lace on the ordinance committee, 

which was confirmed by the

Principal features of the pro­ 
posed regulatory ordinance, wh ch 
wa» tentatively ngreo.l upon Tues­ 
day night are: 

License fee for manufacturers 
and wholesalers, 1100 per year. 

License fee for retailers, »50 per 
year where the beverage IK Borved 
on the premises, and 125 per year 
when sold in packages for con­ 
sumption off tbe premises. Com­ 
bination "Off Sale" and "On SB e" 
licenses, $62.60 per year. 

A filing fee of »5 Is be ns 
charged, which will he applied on 
the license charge if the license IB 
gfantcd. or returned In cuseH 
where the license Is refused. 

The proposed regulatory ordi­ 
nance permits the city councl to 
limit the number of dealer*, the 
location of the same, and allows 
the council to pass on the c mr- 
acter of dealers. 1'ernons who 
lave heen convicted- of u felony 
will not be given licenses. 

"On Hale" licenses will be limit­ 
ed to bona fide restaurants and 
cnfes where meals are uctualU 
served, and to hotels with din i\K 
rooms or guest rooms. 

No transfer of licenses are per­ 
mitted, but a refund or revoked 
or cancelled licenses will be per­ 
mitted upon a four-fifths vote n 
the city council. Where dealer* 
are convicted or violation), nr llu

may be revoked and cannot be re

or the ordinance are punishable by 
a fine not to exceed »300, or 9 
days In Jail, or both fine and jui 
sentence. 

When asked what effect the pro 
posed state licensing or retui 
dealers would huv.'. upon tile rlt 
ordinance, a member of the clt 
council stated this morning thu 
In all probability tho reen In tb 
c-lty ordinance wotilil be reduce 
to compensate r o r w h it t e v <  
charges arq to IMS made by th 
stale, us It IM not the policy o 
the city council to overliiiriU- 
dealers with excesalve taxes.

SPECIAL TRAIN TO 
TAKE MEXICANS HOM 

IXIM Angeles county will xen 
another trnlnloud of Mexican run 

Mduntx buck to their native count 
on April 11. whl.-h will lake ui 

1 proxlmutely another 1000 IHTXOI 
e off Its charity rolls. This wi 

assured this wevk when the hour 
1 of supervisors set asldo onot lit 
- 112,000 from Its welfare drpai

special train.

QUICK ACTION BY DEPOSITORS 
WILL AID BANK'S REOPENING
Depositors' Committee Adopts Modified Plan For Purchase 

of Preferred Stock, After Conference With 
  Chief Bank Examiner

A new and well defined plan for reorganizing the 
First National Bank of Torrance so that the pioneer 
financial institution may resume full operations on a nor­ 
mal basis within a short time was announced today by a 
aroup of industrial and business men, who have been 
studying the bank's problems during the past week. .The 
[>lan submitted by the committee representing the deposit­ 
ors was agreed upon after carefully investigating the banks 
assets, including its bonds and other securities; anU after 
discussing the bank's problems with Chief Nationa^ Bank

What to Do to Hasten 
Reopening of Bank!

Here's what YOU as a depositor can do to hasten 
the reopening of the First National Bank of Torrance 
on a normal basis: 

1. Co to the bank immediately and sign the new 
Trustee agreement for the purchase of Preferred 
Stock equal to half your bank balance. This replaces 
the agreements previously signed, which will be r«- 
turned to you. 

2. As soon as all depositors have signed up, th« 
committee will immediately proceed, taking the matter 
up directly with the comptroller of currency at Wash­ 
ington if necessary to obtain immediate action. 

3. The escrow room of the bank has been opened 
as depositors' headquarters. Information will be glad­ 
ly given to any depositor, and the office will be open 
daily, including Saturday, from 10 a. m. to 6 p. m.

I WOMEN DIE 
OF INDIES IN 
AUTOAJPENT

Nine persons were injured, 
two of them fatally, in a ter­ 
rific auto accident at the in- 
eraection of 190th street and 

South Normandle, which 
occurred about 7:25 o'clock 
Saturday evening. 

Cars driven by Henry D. 
Earl, 25011 Le Grande Ter­ 
race, San Pedro, and Paul
Tiurch. 619 No. Irenn avenue. Re- 
domlo IJpuch. collided. 

The dcud are Ml»n Ida Evans, 
age 18, daughter of Mr. and Mr«. 
Harry Rvans. 3&118 Franklin ave­ 
nue, Harbor City, who died dhortly 
after she had Ixten removed to the 
Jarcd Sidney Torrance Memorial 
hoxpltul. »nd Mm. Paul Unroll. 018 
't'o. Irona avenue, Redondo Deach, 
who panned away at I:SO WedneH- 
lay mornlnir. 

The Injured were Paul rturch. 
B. M. Smith, 208 No. Irena ave-

liankert, 616 No. Irenu, who were

Henry P. Karl. Hetty Clark, 1767 
Paciric avenue, Lonic Hcach, und 
Lloyd Earl, 29S2 Sawyer, Kong 
Hvuch. In the Karl cur. 

All the Injured perminn were 
taken to t*fc- Jure.! Sidney Tor­ 
rance Memorial hosnitul for firm 
ittd. and Mm. llnnkert wun later 
taken to the Redondo-HernuMU 
h.ixpltal, where yesterday lumriltitl 
attendants reported that nhe luui 
H'en released un.l hu.l returned to 
u>r home. MISH Clurk wan taken 
to the St<uKl<lf hoMpltul at I.orm 
lleuch. 

Mm. Ilurch surrere.l u Jaw frac­ 
ture and other Injuries which 
cauned her do»th yenterdny. 

A minor accident, which, wus » - 
ported Io police heudnuurters n 
Ton-linn- In vonnuctliyi with llu 
ratal crush. c»nu«i nu.l It. IV l.enu- 
hun, -' ;.' K«. l.ucl» Hvvnne. Ke- 
.londo Ileitcli. wluinc ear nUle.- 
swlped u coupe on Torrunco lionlu- 
vard about 1:10 Saturday night 01 
he wa» lirlnclnk M|SH Uun-li 
daughter or the futully Injure. 
woman, to the Torrunce hos|iltu 
to se« her mother.

Examiner Cook or Los Angeles 
who In In charge or all national 
Link examiners In Southern Call- 

New Signatures Required 
Under the proposed reorganiza­ 

tion |ilan depositor* anroe t. 
transfer 50 per cent of their re­ 
spective accounts to three trustcen 
who are authorized to InveA 
amount* so transferred In prr 
rerre.l stock of the batik as pro 
vided for under federal laws and 
regulation* of the United S tat PI 
comptroller of tsc currency. Trim 
tecs named are: Frank Daltor 
or the D. & M. Machine Work* 
A. E. Wltt. office manager or th 
National Supply Company of Call 
fornla; and Judge Charles T 
Hippy, city recorder. In effect 
the new plan Is practically th 
same as the former preferred stoc 
purchase agreement, hut new »ln 
natures are necessary rrom tie 
posltora In order to comply wit 
regulations or the (unking depart

Dtl.y Expl.ined 
The delay In perfecting a re 

organization plan Is primarily du 
to the fact that government bank 
Ing officials are literally swumpcv 
with work. It wax learned liy th 
local committee, and for thl 
reason efforts of the uank"x offl 
dais to date huve been retard.'. 
However, the committee believe 
it has developed a reorganlsatlo 
plan which will meet with the ap 
proval of government official 
White )>ank examiners are nr 
permitted to make "definite com 
mltments. members of the loo 
committee report that they wer

National Dank Examiner Cook a 
IMS Angeles, und thut the r. 
organisation plan submitted in 
line with the chief examiner 
Ideas. Mr. Cook pralHed the trim 
worthiness of J. W. I'uet. pros 
dent of the First National Dun 
and stated that the major prot 
tern of the local bank. In comnw 
with a great many other Inntlti 
tlons throughout tho nation. w< 
the dopreclfttod market vuluen 
bonds purchased during proHpero
t 111) OH.

Mr. Cook, chief exsminer, 
stated emphstleslly to th* 
loosl rcorganiistion committee 
that the requirements ris- 
mandsd by th« bsnWinf de­ 
partment now were so rigid 
that onoe s bank was s«r- 
mitUd to returns normal oper­ 
ations, it would be impossible 
for It to olott. 
J. W. l'»«t. piexul.-nl or t 

First National, oxiiresuid the a 
preclation <>r the ofricers a 
directors of the l&nk for llif Hi 
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