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shoes, a suit of clothes, a hat or a type- |
writer, you would have learned from experience |

merits of the different articles.
But when it comes to investing money, how
many people have a knowledge of the actual |

gideration? The impulsiveness of the average !

quick artists of every description.
If it were not for the tremendous earning |
power of our people, the hundreds of millions

worthless securities would make disastrous in-

a basis for comparison in counsidering the,
"n know the merits of different investments. ogice 14

merits of the various properties under con- ; wment banker or some person qua‘ified by train-

is, the effects of these losses are keenly felt
| by the parties interested. i
It is impossible for the ordinary individual

IF you went out to buy an automobile, a pair | roads upon the wealth of the nation. As it
of

n is out of his line of activity. For this reason

u i« doubly essential that he consult an invest-| t,rrance
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ing and experience to give sound advice on:

American which leads him to take snap judg- | such matte:s.
ment on such questions has made this counuy i

the mecca for stock swindlers and get-rich- ’m our penitentizries, our court doczes wonld)
i l-:- less crowded, hard-earned smss woulé not |
and hundreds of thousands of A Lomita
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of dollars which they give up anrually for | as a reminder of their own sha'tdghtednem in
| making investments.

TAKING THE ‘COME’ OUT OF INCOME TAX

l

i
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OGDEN MILLS, a banker, at the national

» tax conference, declared that tax-exempt
securities were the greatest evil in the whole
field of taxation.

He declared a progressive income tax and
tax-exempt securities could not exist side by
side; the latter would destroy the foriner.

“Is there any need to point out how ex-
cessively high surtax rates sin against the’
fundamentals of a sound tax system, in that
they are becoming increasingly unproductive,
that they encourage evasion, and are too great
a burden on industry, initiative and thrift?

“Can there be anything more fantastic than
the government of the United States solemnly

declaring its purpose to take 58 per cent of
a man’s income and then providing the means,

Dr. R. A. Hoag

DENTIST
Suite 2, Erwin Building
(Opp« Chamber of Commerce)
Complete X-Ray Service
1212 EL PRADO

TORRANCE
Open Tues. and Thurs. Eves.

whereby he will pay no tax at all?

“What are you doing through' these tax-
exempt securities, backed by a high—a very,
high—progressive income tax rate? You are!
not only drying up this investment fund, but
you are drying up this fund of imitiative, of
energy, of business ability.

“Js there anything more likely, if hisiry]
means anything, to engender class hatred and|
prejudice, and is there anything

to bring into general contempt a government
which not only permits such a situation but,
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[ - PAVED HIGHWAYS PAY THEIR OWN COSTS

one which has actually created it?”

ONSTRUCTION of modern automobile roads

and paved streets in this country is gaining
in volume year by year.

In 1920 a total of $530,848,000 in new road
construction was awarded in ‘this country. In
1921 the amount was $630,712,000, an increase
of $99,864,000

About $1, 250000000 for federal, state,
county, district, township and city highway
g:ltmcﬁon and maintenance will be expended

hgineeﬂng findings show that upon a
smooth-surfaced, resilient road, such as as-

phalucnoncrete,t.llewnsnmpmnotgasohne
by 730,000 v&ichsperyurl,am gallons |
per mile of road per annum. At 42c¢ per gal-
lon this represents an expenditure of §9,216
per mile.
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TAX REDUCTION IS NOW UP TO CONGRESS
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The consumption of gasohne by 730,000 | Prone 159
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been thrown wide open. Impetus furnished |
Dby events of the past few weeks may easily

litical necessity for the party in power.

dition of the

and unusual obligations such as the soldier |
bmnn. Representative Green of lowa, who
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Senator Smoot, who will be “chairman of |
the senate finance committee, admits the con- |
treasury warrants tax reduction, |

provided it is not called upon to meet new |

CUSSION of federal tax reducﬂon has ; wmbechmmndmm“ysmdwns’
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E now seems evident that gasoline prices
v Jhave fallen even though Governor Me-
r had not started his state gasoline pump
‘South Dakota. The huge refineries on the
Atlantic seaboard found their overseas markeis
refined oils restricted by European finan-
m The new flow of California
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 POLITICIANS AND PRICE OF PETROLEUM J

line are heard. tinkering cannot pre-

vent prices rising after readjustments

have been made within the industry.

Just as the price of wheat went down with

overproduction, so the price of oil. Just as
'l-tvilpnpﬂademand
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